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NOTICE FOR CALLING ANNUAL GENERAL MEETING 
Notice is hereby given that the Annual General Meeting of the Company will be held on 
Thursday. 31st December 2020 at 11.00 AM at the Registered Office of the Company situated 

at GAT N0. 309/A, PUNE SATARA ROAD, A/P SHIVARE TALUKA BHOR PUNE -
12205 (changed from Gat No. 605 606, Pune Satara Road, AP - Velu, Taluka Bhor, Pune 
412205 vide the resolution passed in Board Meeting held on 10/07/2020), to transact the 
following businesses:- 

ORDINARY BUSINESS: 

.To consider and adopt the Audited Financial Statements for the financial year ended 31s 
March, 2020 and the Reports of the Board of Directors and Auditors thereon and to 
consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

RESOLVED THAT the Directors' Report and the Audited Balance Sheet as on year 
ended 31st March, 2020 and the Profit and Loss Accounts for the Year ended on 31st 
March, 2020 along with the Auditors' Report thereon are hereby considered, approved 
and adopted." 

2. To ratify the appoint Auditors and fix their remuneration: 

RESOLVED THAT pursuant to Section 139 and other applicable provisions if any, of 
the Companies Act, 2013 (including any statutory modification or re-enactment thereof 

for the time being in force) read with the Companies (Audit and Auditors) Rules, 2014 
Manas M. Bapat., Chartered Accountant, appointment as Statutory auditors of the 
company for the year 2019-20 be and is hereby ratified and their remuneration to be 
fixed by the Board of Directors on mutually agreed terms and conditions. 

FURTHER RESOLVED THAT any one of the Directors of the Company be and are 
hereby authorized to do all such acts, deeds and things necessary to give effect to the 
above resolution."

3. To take note of the share transfers executed within the members of the company with 
approve of the Board in the Board Meeting held on 04/11/2020.

SPECIAL BUSINESS: 

4 Regularization of Mr. Mihir Joshi as Director of the Company: 
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To consider and if thought fit, to pass, with or without modification(s), the following 

resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 150, 151, 160 & 161 of the 
Companies Act, 2013 and other applicable provisions (including any modification or 
reenactment thereof), if any, of the Companies Act, 2013, Mr. Mihir Joshi (holding DIN: 

08772242) who was appointed as an Additional Director in the meeting of the Board of 
Directors held on 11th June 2020 and whose term expires at the ensuing Annual General 

Meeting of the company and for the appointment of whom the Company has received a 

notice in writing proposing his candidature for the office of the Director be and is hereby 

appointed as director of the Company. 

5. Regularization of Mr. Vedant Joshi as Director of the Company: 

To consider and if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 150, 151, 160 & 161 of the 

Companies Act, 2013 and other applicable provisions (including any modification or 

reenactment thereof), if any, of the Companies Act, 2013, Mr. Vedant Joshi (holding 
DIN: 08814419) who was appointed as an Additional Director in the meeting of the 
Board of Directors held on 11th July 2020 and whose term expires at the ensuing Annual 
General Meeting of the company and for the appointment of whom the Company has 
received a notice in writing proposing his candidature for the office of the Director be 
and is hereby appointed as director of the Company.' 

BY ORDER OF THE BOARD 

FOR TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED 

Date: 30/11/2020 

Compon Place: Pune 
Pin Code 

412205 Makarand Joshi 
Director 

* 
DIN: 00282116 

NOTE: 

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED 
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE 
PROXY NEED NOT BE A MEMBER OF THE cOMPANY. THE PROXY SHOULD 

HOWEVER BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY 
NOT LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE 

MEETING. 

PV. 



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES 

ACT. 2013: 

Item No. 3: 

Mr. Mihir Makarand Joshi, who was appointed as Additional Director of the Company on 11" 

June 2020, vacates his office at the ensuing Annual General Meeting of the Company, has 

offered himself for reappointment. 

Except Mr. Mihir Makarnd Joshi, none of the other Directors of the Company is in any way 
concerned or interested in the resolution. Your Directors recommend the resolution for your 

approval. 

Item No. 4: 

Mr. Vedant Makarand Joshi, who was appointed as Additional Director of the Company on 1 
July 2020, vacates his office at the ensuing Annual General Meeting of the Company. has 

offered himself for reappointment. 

Except Mr. Vedant Makarnd Joshi, none of the other Directors of the Company is in any way 
concerned or interested in the resolution. Your Directors recommend the resolution for your 

approval. 



BOARD'S REPORT 

To 
The Members 

M/S TRIMOORTY AUToDECO COMPONENTS PRIVATE LIMITED 

The Directors of your company have pleasure in presenting their Board's Report based on 

standalone financial statement of the company which shall be in abridge form for the year 

ended on 31st March. 2020. 

1. THE WEB ADDRESs, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN 

SUB-SECTION (3) OF SECTION 92 HAS BEEN PLACED: NA 

2. NUMBER OF MEETINGS OF THE BOARD: 

During the year under review, the Board met 4 times on the following dates: 

1. Friday, April 12, 2019 

2. Thursday, September 05, 2019 

3. Wednesday, November 06, 2019 

4. Monday, February 24, 2020 

3. DIRECTORS RESPONSIBILITY STATEMENT AS REFERRED TO IN SUB- 
SECTION (5) OF THE SECTION 134: 

As required u/s 134(5) of the Companies Act 2013, the Directors state that: 

in the preparation of the annual accounts for the financial year ended 31st March 
2020, the applicable accounting standards have been followed along with proper 
explanation relating to material departures; 
the directors had selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company at the end of the financial 

year covered under this Report and of the profit and loss of the company for that 

period; 

(1) 

(11) 

iii) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding 

the assets of the company and for preventing and detecting fraud and other 
irregularities; 



the directors had prepared the annual accounts on a going concern basis and 

(v) 
(iv) 

the directors had devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such systems were adequate and operating 

effectively. 

4. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER 
SECTION 143 (12) OTHER THAN THOSE WHICH ARE REPORTABLE To 

CENTRAL GOVERNMENT: 

Manas M. Bapat, Chartered Accountants (Membership No.: 121396), was a Statutory 

Auditors of the company for the period of Financial Year 2019-2020. 

There is no report and fraud reported by auditor of the Company. 

THE B0ARD 

ADVERSE 

ON EVERY 

OR 
5. EXPLANATIONS OR COMMENTS BY 

RESERVATION OR REMARK QUALIFICATION, 
DISCLAIMER MADE BY AUDITOR IN HIS REPORT: 

The observations of the Statutory Auditors, when read together with the relevant notes to 

the accounts and accounting policies are self explanatory and do not call for any further 

comment. 

6. THE STATEMENTS OF THE COMPANY'S AFFAIRS: 

"Assets" and "Equity & liabilities": 
Authorised Capital" of the company: 
"Paid-up Capital of the Company: 

Rs. 52,60,53,755/-
Rs. 4,00,00,000/-
Rs. 3,46,50,000/-

The Company is engaged in the business of dealing in medical diagnostic products, 
equipments and solutions during the year. 

There has been no change in the business of the Company during the financial year 

ended 31st March, 2020. 

7. THE FINANCIAL SUMMERY OR HIGHLIGHTS: 

The operating financial results for the year are summarized below: 

Particulars Year ended 31st March 
2020 (amount in 

Rupees) 

Total Income 54,91,53,086 | 

Profit before Depreciation & Tax 3,87,88,179 



Less: Depreciation 2,42,57,473 

Profit before Exceptional Items and Tax 1,45,30,7066 

Less: Exceptional Items 

Profit before Tax 1,45,30,706 

Less : Current Tax 45,65,106 

Less: Excess provision for taxes of earlier (13.50,684) 
years 

Less: Deferred Tax Income (13,60,619) 

Profit after Tax 1,13,26,219 

Total Reserves & Surplus 9,75,16,571 

Transfer to Reserve during the year 1,13,26,219 

Earnings per share (In Rupees) 32.69 

Dividend: 
No dividend was declared for the current financial year. 

Company's performance & operations: 

Your Company has made an income amounting to Rs. 54,91,53,086/- during this 
financial year under report. The company has a profit of Rs. 1,13,26,219/- which has 

been transferred to Reserves & Surplus in the Balance Sheet of the company. The 
Company tries to extend the business of the' Company and make efforts to achieve a good 
turnover in future. 

Transfer to any reserves: 

The company has transferred amount of Rs. 1,13,26,219/- to Reserves & Surplus in the 
Balance Sheet during the year under the review. 

8. INFORMATION ABOUT SUBSIDIARY/ JVI ASSOCIATE COMPANY: 

The Company does not have any Subsidiary, Joint venture or Associate Company 



9. MATERIAL CHANGES FROM THE DATE OF CLOSURE OF THE 

FINANCIAL YEAR IN THE NATURE OF BUSINESS AND THEIR EFFECT ON 

THE FINANCIAL POSITION OF THE COMPANY: 

There is no change in the nature of the business of the company. However, the Members 

of Board of the company has approved the share transfers deeds executed within the 

members of the company vide its Board resolution passed as on 04/11/2020. The said 

transfer is completed on 31.10.2020. The share transfers are executed as follows: 

Sr. Name of Transferor Name of Transferece No. of Equity Consideration

No. (Ledger Folio) (Ledger Folio) shares (in Rs.) 

transferred 

Neeta Phade (18) Makarand Joshi (02) 1,21,282 5,25,00,000 

Chandrakant Phade Madhavi Joshi (05) 17,331 75,00,000 

(19) 

Hence after execution of the above share transfers, Mrs. Neeta Phade and Mr. 

Chandrakant Phade ceases to be the shareholders of the Company. The respective 
executed share transfer deeds in the prescribed SH-4 format are kept on record of the 

Company 
The said share transfers have no impact on the financial position of the company. 

10. THE DETAILS OF DIRECTORS WHO WERE APPOINTED OR HAVE 

RESIGNED DURING THE YEAR: 

In the Financial Year 2019-2020 Mrs. Neeta Phade resigned as Director of the Company 

vide Board resolution dated 24th February, 2020 

Mr. Makarand Joshi, Mrs. Madhavi Joshi and Mr. Chintamani Kale were the directors to 

the Board of the company at the end of Financial Year 2019-20. 

11. THE DETAILS OR SIGNIFICANT AND MATERIAL ORDERS PASSED BY 

THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING 
CONCERN STATUS AND COMPANY'S OPERATIONS INFUTURE: NIL 

12. THE PARTICULARS OF CONTRACTS OR AGGANGEMENTS WITH 

RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF THE SECTION 

188: 

The disclosure is given in form AOC-2 attached with this report as Annexure-I. 



13. EXTRACT OF ANNUAL RETURN: 

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014 an extract of annual return in 

MGT 9 as a part of this Annual Report as Annexure-l. 

14. ACKNOWLEDGEMENT: 

Your Directors place on record their deep appreciation and gratitude for the cooperation 

and assistance extended to the company by Banks, Government Agencies, Suppliers, 
Customers, Consultants and company staff at all levels. Your Directors also wish to place 
on record their appreciation of the wholehearted and continuous support by the 

shareholders who have always been a source of strength for the company. 

For and on behalf of the Board of Directors 

of TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED 

Compo odeco 

Pin Code 

M 1Js2 

MAKARAND JOSHI 412205 MADHAVI JOSHI 

DIRECTOR DIRECTOR 

DIN: 00282116 DIN: 01298124 

Place: Pune 

Date: 30/11/2020 

OOU 



ANNEXURE - I 

FORM NO. AOC-2 
(Pursuant to clause (h) of sub-seetion (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014.] 

Form for Disclosure of particulars of contracts/arrangements entered into by the 

related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 

certain arnms length transaction under third proviso thereto. 

npany with 

1. Details of material contracts or arrangements or transactions not at Arm's length basis: 

SL. Particulars Details 
No. 

Name (s) of the related party & nature of relationship 

2 Nature of contracts/arrangements/transaction 

Duration of the contracts/arrangements/transaction 

Salient terms of the contracts or arrangements or 

transaction including the value, if any 

4 

Justification for entering into such contracts or 
arrangements or transactions' 

5 

6 Date of approval by the Board 

Amount paid as advances, if any 

Date on which the special resolution was passed in 
General meeting as required under first proviso to 
section 188 

8 

2. Details of material contracts or arrangements or transactions at Arm's length basis: 

SL. Particulars Details 
No. 

Name (s) of the related party & nature of relationship 

Nature of contracts/arrangements/transaction 

Duration of the contracts/arrangements/transaction 



Salient terms of the contracts or arrangements or 

transaction including the value, if any 
4 

Date of approval by the Board 

6 Amount paid as advances, if any 

For and on behalf of the Board of Directors 

of TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED 

Compo todeco 

SPin Code MAKARAND JOSHI MADHAVI JOSHI 
412205 

DIRECTOR DIRECTOR 

DIN: 00282116 DIN: 01298124 

Place: Pune 

Date: 30/11/2020 

0ou 



INDEPENDENT AUDITOR'S REPORT 

To the Members of Trimoorty Autodeco Components Private Limited. 

Report on the Audit of the Standalone Financial Statements 

Oplnton 

I have audited the standalone financial statements of Trimoorty Autodeco Components Private 
Limited ("the Company"), which comprise the balance sheet as at 31st March 2020, and the 
statement of Profit and Loss, (statement of changes in equity) and statement of cash flows for the 
year then ended, and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information. 

In my opinion and to the best of my information and according to the explanations given to me, the 
aforesaid standalone financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with ·the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its profit and its 
cash flows for the year ended on that date. 

Basis for Opinion 

I conducted my audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. My responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of my 
report. I am independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to my audit of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules there under, and I have fulfilled my other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. I believe that the audit evidence I have obtained is sufficient 
and appropriate to provide a basis for my opinion. 

Information other than the financial statements and auditors' report thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board's Report 
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and 
Shareholder's Information, but does not include the standalone financial statements and my 
auditor's report thereon. 

My opinion on the financial statements does not cover the other information and I do not express 
any form of assurance conclusion thereon. 

In connection with my audit of the financial statements, my responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent w ith 
the financial statements or my knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

If, based on the work I have performed, I conclude that there is a material misstatement of this 
other information; I am are required to report that fact. I' have nothing to report in this regard. 



Emphasis of Matter 

we draw your attention to Note 2.33 to the Financial Statements, which describes the impact the 
Company is facing as a result of the Covid-19 Pandemic. 

Our opinion is not modified in respect of this matter. 

Responsibilities of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance, (changes 
in equity) and cash flows of the Company in accordance with the accounting principles generally 
accepted in India, including the accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

My objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, I exercise professional judgment and maintain 
professional scepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 



as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3l{i) of the Companies 
Act, 2013, I am also responsible for expressing my opinion on whether the company has adequate 
internal financial controls system In place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If i conclude that a material uncertainty exists, I am required to draw attention in my 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to 
the date of my auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

I communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that i identify during my audit. 

I also provide those charged with governance with a statement that i have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on my independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, I determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. I describe these matters in my auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, I 
determine that a matter should not be communicated in my report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, I give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of 
the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, I report that: 



M 
Ch 

a) 1 have sought and obtained all the information and explanations, which to the best of my 
knowledge and belief were necessary for the purpose of my audit; 

b) In my opinion, proper books of accounts as required by law have been kept by the Company, 
so far as appears from my examination of those books; 

c) In my opinion the standalone financial statements comply with the accounting standards 
specified under section 133 of the Act, read with relevant rules thereunder; 

d) The Balance Sheet and statement of Profit & Loss and the cash flow statement dealt with by 
this report are in agreement with the books of accounts. 

e) On the basis of written representations received from the directors as on 31st March 2020, 
and taken on record by the Board of Directors, I report that none of the Directors is . 
disqualified as on 31st March 2020 from being appointed directors in terms of Section 164(2) 
of the Act; 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to my separate Report in 
"Annexure B". 

g) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of 
my information and according to the explanations given to me: 

a) The Company does not have any pending litigations which would impact its financial 
positions and which is not already mentioned in its Notes to the Financial Statements and 
audit report; 

b) The Company has made provisions, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any, and as required on long-term contract 
including derivative contracts. 

c) There has been no delay in transferring amounts, if required to be transferred, to the 
Investor Education and Protection Fund by the Company. 

Membership No. 121396 
Place: Pune 
Date:- 30/10/2020. 
IJDIN : a..ot 2. 131, II-AAl¼E't31,il/f~ 



Annexure A to the Independent Auditors' Report 

The Annexure referred to in Independent Auditors' Report to the members of the Company on the Stand 
alone standalone financial statements for the year ended 31 March 2020, I report that: 

i. (a) The company has maintained records of Fixed Assets showing full particulars, including 
quantitative details and situation of the fixed assets. 

(b) All the assets have not been physically verified by the management during the year but 
there is a regular program for verification, which, in my opinion, is reasonable having 
regards to the size of the company and the nature of assets. No material discrepancies were 
noticed on such verification. 

(c) According to the information and explanations given to me and on the basis of my 
examination of the records of the company, the title deeds of immoveable properties are 
held in the name of the company. 

ii. (a) The management has conducted physical verification of inventory at reasonable intervals 
during the year. 

(b) In my opinion and according to explanations given to me, the Company is maintaining 
proper records of inventory and no material discrepancies were noticed on physical 
verification which was conducted by the management. 

iii. According to information and explanation given to me, the Company had not granted and loans 
to any entity covered in the register maintained under Section 189 of the Act. Thus, paragraphs 
3(iii)(a), 3(iii)(b) and 3(ii)(c) of the order are not applicable. 

iv. In my opinion and according to the information and explanations given to me, the Company has 
complied with the provisions of Section 185 and 186 of the Act, with respect to the loans and 
investments made. 

v. The Company has not accepted any deposits from the public. 

vi. According to information and explanations given to me, The Central Government of India has not 
prescribed the maintenance of cost records under section 148 of the Act for any of the products 
of the company. 

vii. (a) According to the information and explanations given to me and the records made available 
to me of the company, amounts deducted / accrued in the books of account in respect of 
undisputed statutory dues including duty of excise, provident fund, income-tax, sales tax, 
value added tax, Excise Duty, cess and other material statutory dues have been regularly 
deposited during the year by the Company with the appropriate authorities. 

According to the information and explanations given to me and the records made available 
to me, no undisputed amounts payable in respect of Sales Tax, Income Tax, TDS, Profession 
Tax were in arrears as a 31'

1 
March 2020 for a period of more than six months from the date 

they became payable. 



(b) According to the information and explanations given to me an~ the recor~s made available 
to me, the Company has no outstanding dues of Sales Tax, Service tax, excise duty an~ cess, 
which have not been deposited on account of any dispute. However, according to 
information and explanation given to me, the following dues of income tax have not been 
deposited by the Company on account of disputes: 

Name of Nature of Amount (in Period to which Forum where 
Statute dues Rs.) dues relate dispute is 

pending 

Income Tax Income Tax 1,46,549/- Assessment year CIT (Appeals) 
Act, 1961 penalty and 2010-2011 

interest 

viii. Based on my examination and on the information and explanations given, the company has not 
defaulted in repayment of dues to a financial institution or bank. 

ix. The Company did not raise any money by way of initial public offer or further public offer 
(including debt instruments) during the year. In my opinion and according to the information and 
explanations given to me, the Company has utilized the money raised by way of term loans 
during the year for the purposes for which they were raised. 

x. According to the information and explanations given to me, no material fraud by the Company or 
on the Company by its officers or employees has been noticed or reported during the course of 
my audit. 

xi. According to the information and explanations give to me and based on my examination of the 
records of the Company, the Company has paid / provided for managerial remuneration in 
accordance with the provisions of Section 197 read with Schedule V to the Act, if applicable. 

xii. In my opinion and according to the information and explanations given to me, the Company is 
not a nidhi company. Accordingly, paragraph 3{xii) of the Order is not applicable. 

xiii. According to the information and explanations given to me and based on my examination of the 
records of the Company, transactions with the related parties are in compliance with Sections 
177 and 188 of the Act where applicable and details of such transactions have been disclosed in 
the standalone financial statements as required by the applicable accounting standards. 

xiv. According to the information and explanations given to me and based on my examination of the 
records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year. 

xv. According to the information and explanations given to me and based on my examination of the 
records of the Company, the Company has not entered into non-cash transactions with directors 
or persons connected with him. Accordingly, paragraph 3{xv) of the Order is not applicable. 



xvi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act 1934. 

t"II • Ir 

Manas . Ba , t · / 

Cha ered Accountant 

Membership No. 121396 

Place: Pune 

Date:-30/10/2020 
lJ.DtN: 2-e \Zl34\'1'1AAAf:B4 14.,8· 



Annexure B to the Independent Auditors' Report 
Report on the Internal Financial Controls under Clause (I) of sub-section 3 of Section 143 of the 
Companies Act, 2013 ('the Act') 
1 have audited the internal financial controls over financial reporting of Tr!moorty Au~odeco Components 
Private Limited ('the Company') as of 31st March 2020 in conjunction with my audit of the Standalone 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial c?ntr_ols 
based on the internal control over financial reporting criteria established by the Company cons1dermg 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {'ICAI'). These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

My responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on my audit. I have conducted my audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting {the 'Guidance Note') and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that I comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting were established and maintained and if such controls operated effectively in all 
material respects. 

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. My audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditors' judgment, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or error. 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for m 
audit opinion on the Company's internal financial controls system over financial reporting. y 

Meaning of Internal Financial Controls over Finan~ial Reporting 

A company's internal finan~ial contr~I ~~er financial reporting is a process designed to provide 
reaso~able assurance regarding the rehab1hty of financial reporting and the preparation of standalone 
financial statements for external purposes in accordance with generally accepted account· · · 

1 , . . . mg prmc1p es. 
A company s _internal fma_nc1al control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
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transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of standalone financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
Company are being made only in accordance with authorizations of the Management and directors of 
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect 
on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become Inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In my opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31 March 2020, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

Mana 
Chart red 
Membership No. 121396 
Place: Pune 
Date:- 30/10/2020. 
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