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NOTICE FOR CALLING ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of the Company will be hf:ld on
I'hursdav, 31st December 2020 at 11.00 AM at the Registered Office of the Company situated
at GAT .T\'O, 309'A, PUNE SATARA ROAD, AP - SHIVARE TALUKA - BHOR PUNE -
412203 (changed from Gat No. 605606, Pune Satara Road. A'P - Velu, Taluka - Bhor, Pune —
412203 vide the resolution passed in Board Meeting held on 10/07/2020), to transact the
following businesses:-

ORDINARY BUSINESS:

I To consider and adopt the Audited Financial Statements for the financial year ended 315
March, 2020 and the Reports of the Board of Directors and Auditors thereon and to
consider and if thought fit. to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“"RESOLVED THAT the Directors® Report and the Audited Balance Sheet as on year
ended 31st March, 2020 and the Profit and Loss Accounts for the Year ended on 31st
March. 2020 along with the Auditors’ Report thereon are hereby considered, approved
and adopted.”

2. To ratify the appoint Auditors and fix their remuneration:

RESOLVED THAT pursuant to Section 139 and other applicable provisions if any, of
the Companies Act, 2013 (including any statutory modification or re-enactment thereof
for the time being in force) read with the Companies (Audit and Auditors) Rules, 2014
Manas M. Bapat., Chartered Accountant, appointment as Statutory auditors of the
company for the year 2019-20 be and is hereby ratified and their remuneration to be
fixed by the Board of Directors on mutually agreed terms and conditions.

FURTHER RESOLVED THAT any one: of the Directors of the Company be and are

hereby authorized to do all such acts, deeds and things necessary to give effect to the
above resolution.”

3. To take note of the share transfers executed within the members of the company with
approve of the Board in the Board Meeting held on 04/11/2020.

SPECIAL BUSINESS:

4. Regularization of Mr. Mihir Joshi as Director of the Company:

Chennai Plant : Plot No 29, Shed C, Area Il, CMDA Industrial Estate, Maraimalainagar, kanchipuram Dist, Tamilnadu. 603209.
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To consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 150, 151, 160 &. 161 .Of the
Companies Act, 2013 and other applicable provisions (including any tnodlﬁgatlon or
reenactment thereof), if any, of the Companies Act, 2013, Mr. Mihir Joshi (holding DIN:
08772242) who was appointed as an Additional Director in the meeting of the Board of
Directors held on 11" June 2020 and whose term expires at the ensuing Annual Gfeneral
Meeting of the company and for the appointment of whom the Company has rc?cewed a
notice in writing proposing his candidature for the office of the Director be and is hereby
appointed as director of the Company.’

5. Regularization of Mr. Vedant Joshi as Director of the Company:

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 150, 151, 160 & 161 of the
Companies Act, 2013 and other applicable provisions (including any modification or
reenactment thereof), if any, of the Companies Act, 2013, Mr. Vedant Joshi (holding
DIN: 08814419) who was appointed as an Additional Director in the meeting of the
Board of Directors held on 11" July 2020 and whose term expires at the ensuing Annual
General Meeting of the company and for the appointment of whom the Company has
received a notice in writing proposing his candidature for the office of the Director be
and is hereby appointed as director of the Company.’

BY ORDER OF THE BOARD

FOR TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

Date: 30/11/2020 {?
Place: Pune <X \
,\\. \
Makarand Joshi
Director '

DIN: 00282116
NOTE:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY SHOULD
HOWEVER BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY
NOT LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.



EXPL ANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES
\CT. 2013;

Item No. 3:

PR . 1 "
Mr. Mihir Makarand Joshi, who was appointed as Additional Director of the Company on 11"

June 2020, vacates his office at the ensuing Annual General Meeting of the Company, has
offered himself for reappointment.

Except Mr. Mihir Makarnd Joshi, none of the other Directors of the Company 1s in any way
concerned or interested in the resolution. Your Directors recommend the resolution for your
approval.

Item No. 4:

Mr. Vedant Makarand Joshi, who was appointed as Additional Director of the Company on | 1
July 2020, vacates his office at the ensuing Annual General Meeting of the Company, has
offered himself for reappointment.

Except Mr. Vedant Makarnd Joshi, none of the other Directors of the Company is in any way
concerned or interested in the resolution. Your Directors recommend the resolution for your
approval.



To

BOARD’S REPORT

The Members

M/S TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

The Directors of your company have pleasure in presenting their Board’s Report based on
standalone financial statement of the company which shall be in abridge form for the year

ended on 3

1 March, 2020.

. THE WEB ADDRESS, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN
SUB-SECTION (3) OF SECTION 92 HAS BEEN PLACED: NA

2. NUMBER OF MEETINGS OF THE BOARD:

During the year under review, the Board met 4 times on the following dates:

1.

Friday, April 12, 2019
Thursday, September 05, 2019
Wednesday, November 06, 2019

Monday, February 24, 2020

3. DIRECTORS RESPONSIBILITY STATEMENT AS REFERRED TO IN SUB-
SECTION (5) OF THE SECTION 134:

As required u/s 134(5) of the Companies Act 2013, the Directors state that:

(1)

(i1)

(iii)

in the preparation of the annual accounts for the financial year ended 31% March
2020, the applicable accounting standards have been followed along with proper
explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year covered under this Report and of the profit and loss of the company for that
period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;



(iv)  the directors had prepared the annual accounts on a going concern basis and ‘

(v)  the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER
SECTION 143 (12) OTHER THAN THOSE WHICH ARE REPORTABLE TO
CENTRAL GOVERNMENT:

Manas M. Bapat, Chartered Accountants (Membership No.: 121396), was a Statutory
Auditors of the company for the period of Financial Year 2019-2020.

There is no report and fraud reported by auditor of the Company.
. EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY

QUALIFICATION, RESERVATION OR ADVERSE REMARK OR
DISCLAIMER MADE BY AUDITOR IN HIS REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to

the accounts and accounting policies are self explanatory and do not call for any further
comment.

. THE STATEMENTS OF THE COMPANY’S AFFAIRS:

“Assets” and “Equity & labilities™: Rs. 52,60,53,755/-
“Authorised Capital” of the company: Rs. 4,00,00,000/-

“Paid-up Capital of the Company: Rs. 3,46,50,000/-

The Company is engaged in the business of dealing in medical diagnostic products,
equipments and solutions during the year.

There has been no change in the business of the Company during the financial year
ended 31* March, 2020.

. THE FINANCIAL SUMMERY OR HIGHLIGHTS:

The operating financial results for the year are summarized below:

N = | .
Particulars Year ended 315 March ‘
2020 (amount in
, Rupees) ‘
— _ -
Total Income 54,91,53,086
Profit before Depreciation & Tax 3~8?,88,1?j




| Less : Depreciation | = ' | 2,42,57.473 |
Brofitbeliors Bcueptiondl ltemsand o, | 14530705
| Less: Fxceptional Items ‘ 0
| S
Profit before Tax ' 1,45.30,706
| Le_ss : Currcﬁt ”I;ax - | o 45,65,106 |
| [,es&;: F.xccs_s |1rc-\:isim1_fo_r lt;x_c_s;f:u_licr_ B (13;0,684]
| }'ears_ - .
L Less: Deferred Tax Income (13,60,619)
| ProfitafierTax L Lsaea
'l*otaluRcs_er;’es & Surg;lus R 9,?5,16,571
| ];1'3;nsf e.r 1:);;35::1"\?(*; during ;he_year 1,13,26,2-19—
| Earnings per share (In_ Rupees) 32.69
Dividend:

No dividend was declared for the current financial year.

Company’s performance & operations:

Your Company has made an income amounting to Rs. 54,91,53,086/- during this
financial year under report. The company has a profit of Rs. 1,13,26,219/- which has
been transferred to Reserves & Surplus in the Balance Sheet of the company. The

Company tries to extend the business of the‘Company and make efforts to achieve a good
turnover in future.

Transfer to any reserves:

The company has transferred amount of Rs. 1,13,26,219/- to Reserves & Surplus in the
Balance Sheet during the year under the review.

. INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY:

The Company does not have any Subsidiary, Joint venture or Associate Company.



9.

Sr.

No.

10.

11.

12,

MATERIAL CHANGES FROM THE DATE OF CLOSURE OF 1 THE
FINANCIAL YEAR IN THE NATURE OF BUSINESS AND THEIR EFFECT ON
THE FINANCIAL POSITION OF THE COMPANY:

There is no change in the nature of the business of (he company. However, the Members
of Board of the company has approved the share transfers deeds executed within tl}e
members of the company vide its Board resolution passed as on 04/11/2020. The said
transfer is completed on 31.10.2020. The share transfers are executed as follows:

Name of Transferor | Name of Transferce ‘N{n. of Equity Considerat}on
(Ledger Folio) I (Ledger Folio) ' shares ' (in Rs.)

. transferred |
l Neeta Phade (18) Makarand Joshi (02) | 121,282 5',2_5,'02,00_?_1
Chandrakant ~ Phade | Madhavi Joshi (05) 17,331 75,00,000

L (19)
I e | S ) | —————

Hence after execution of the above share transfers, Mrs. Neeta Phade and Mr.
Chandrakant Phade ceases to be the shareholders of the Company. The respective
executed share transfer deeds in the prescribed SH-4 format are kept on record of the
Company.,

The said share transfers have no impact on the financial position of the company.

THE DETAILS OF DIRECTORS WHO WERE APPOINTED OR HAVE
RESIGNED DURING THE YEAR:

In the Financial Year 2019-2020 Mrs. Neeta Phade resigned as Director of the Company
vide Board resolution dated 24™ February, 2020

Mr. Makarand Joshi, Mrs. Madhavi Joshi and Mr. Chintamani Kale were the directors to
the Board of the company at the end of Financial Year 2019-20.

THE DETAILS OR SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE: NIL

THE PARTICULARS OF CONTRACTS OR AGGANGEMENTS WITH
RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF THE SECTION
188:

The disclosure is given in form AOC-2 attached with this report as Annexure-I.




13. EXTRACT OF ANNUAL RETURN:
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an extract of annual return in
MGT 9 as a part of this Annual Report as Annexure-I1.

14. ACKNOWLEDGEMENT:
Your Directors place on record their deep appreciation and gratitude for t}}e coopera'tion
and assistance extended to the company by Banks, Government Agen(:]es,. Suppliers,
Customers, Consultants and company staff at all levels. Your Directors also wish to place
on record their appreciation of the wholehearted and continuous support by the

shareholders who have always been a source of strength for the company.

For and on behalf of the Board of Directors

of TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

MAKARAND JOSHI MADHAVI JOSHI
DIRECTOR 'DIRECTOR
DIN: 00282116 DIN: 01298124

Place: Pune

Date: 30/11/2020



ANNEXURE -1

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.]

Form for Disclosure of particulars of contracts/arrangements entered into by the company “filh
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arms length transaction under third proviso thereto.

1. Details of material contracts or arrangements or transactions not at Arm’s length basis:

SL. Particulars Details
No.
1 Name (s) of the related party & nature of relationship | —
= -i ==
2 - Nature of contracts/arrangements/transaction =

L)

Duration of the contracts/arrangements/transaction =

4 - Salient terms of the contracts or arrangements or -
‘ transaction including the value, if any

5 ‘ Justification for entering into such contracts or -
arrangements or transactions’

6 Date of approval by the Board ~
| S
£ ‘ Amount paid as advances, if any -

8 Date on which the special resolution was passed in | —
General meeting as required under first proviso to
' section 188

2. Details of material contracts or arrangements or transactions at Arm’s length basis:

SL. rParticulars | Details —‘
' No.
_]_ I_\Jal;_e (_s) (; the related party é nature of rc]at_ionship | — )

2 Nature of contracts/arrangements/transaction -
| 3 Duration of the contract_s/ ma{lﬁe?]entsftransaction -




Salient terms of the contracts or arrangements or -

4

transaction including the value, if any
E Date of approval by the Board
| 6 Amount paid as advances, if any

For and on behalf of the Board of Directors

of TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

DIRECTOR

DIN: 00282116

Place: Pune

Date; 30/11/2020

105t
g

)
MADHAVI JOSHI
DIRECTOR

DIN: 01298124



INDEPENDENT AUDITOR’S REPORT

To the Members of Trimoorty Autodeco Components Private Limited.
Report on the Audit of the Standalone Financial Statements

Opinion

I have audited the standalone financial statements of Trimoorty Autodeco Components Private
Limited (“the Company”), which comprise the balance sheet as at 31st March 2020, and the
statement of Profit and Loss, (statement of changes in equity) and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid standalone financial statements give the information required by the Act in the manner
S0 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its profit and its
cash flows for the year ended on that date.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. My responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my
report. | am independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to my audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and | have fulfilled my other ethical responsibilities in accordance with these
requirements and the Code of Ethics. | believe that the audit evidence | have obtained is sufficient
and appropriate to provide a basis for my opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and my
auditor’s report thereon.

My opinion on the financial statements does not cover the other information and | do not express
any form of assurance conclusion thereon.

If, based on the work | have performed, | conclude that there is a material misstatement of this
other information; | am are required to report that fact. I have nothing to report in this regard.




Emphasis of Matter

We draw your attention to Note 2.33 to the Financial Statements, which describes the impact the
Company is facing as a result of the Covid-19 Pandemic.

Our opinion is not modified in respect of this matter.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, (changes
in equity) and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assura
whole are free from material misstatement, whe!
report that includes my opinion. Reasonable a

nce about whether the financial statements as a
ther due to fraud or error, and to issue an auditor’s
ssurance is a high level of assurance, but is not a
rdance with SAs will always detect a material

can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional scepticism throughout the audit. | also:

* Identify and assess the risks of material misstateme
fraud or error, design and perform audit procedure
evidence that is sufficient and appropriate to
detecting a material misstatement resulting fro

nt of the financial statements, whether due to
S responsive to those risks, and obtain audit
provide a basis for my opinion. The risk of not
m fraud is higher than for one resulting from error,




as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, | am also responsible for expressing my opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If i conclude that a material uncertainty exists, | am required to draw attention in my
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall Presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that i identify during my audit.

| also provide those charged with governance with a statement that i have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. | describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, |
determine that a matter should not be communicated in my report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, 1 give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, | report that:




Mana,

a)

b

<)

d)

e)

g)

| have sought and obtained all the information and explanations, which to the best of my
knowledge and belief were necessary for the purpose of my audit;

In my opinion, proper books of accounts as required by law have been kept by the Company,
so far as appears from my examination of those books;

In my opinion the standalone financial statements comply with the accounting standards
specified under section 133 of the Act, read with relevant rules thereunder;

The Balance Sheet and statement of Profit & Loss and the cash flow statement dealt with by
this report are in agreement with the books of accounts.

On the basis of written representations received from the directors as on 31% March 2029,
and taken on record by the Board of Directors, | report that none of the Directors is.
disqualified as on 31% March 2020 from being appointed directors in terms of Section 164(2)
of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to my separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of
my information and according to the explanations given to me:

a) The Company does not have any pending litigations which would impact its financial
positions and which is not already mentioned in its Notes to the Financial Statements and
audit report;

b) The Company has made provisions, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, and as required on long-term contract
including derivative contracts.

c) There has been no delay in transferring amounts, if required to be transferred, to the
Investor Education and Protection Fund by the Company.

. Bapak
Chartéred Accountant

Membership No. 121396
Place: Pune

Date:- 30/10/2020.
UDIN' 2 012134¢ ARAAEB LYA?



Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Stand
alone standalone financial statements for the year ended 31 March 2020, | report that:

i. (a) The company has maintained records of Fixed Assets showing full particulars, including
quantitative details and situation of the fixed assets.

(b) All the assets have not been physically verified by the management during the year but
there is a regular program for verification, which, in my opinion, is reasonable having

regards to the size of the company and the nature of assets. No material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to me and on the basis of my

examination of the records of the company, the title deeds of immoveable properties are
held in the name of the company.

ii. (a) The management has conducted physical verification of inventory at reasonable intervals
during the year.

(b) In my opinion and according to explanations given to me, the Company is maintaining
Proper records of inventory and no material discrepancies were noticed on physical
verification which was conducted by the management.

iii.  According to information and explanation given to me, the Company had not granted and loans
to any entity covered in the register maintained under Section 189 of the Act. Thus, paragraphs
3(iii)(a), 3(iii)(b) and 3(ii)(c) of the order are not applicable.

iv.  In my opinion and according to the information and explanations given to me, the Company has
complied with the provisions of Section 185 and 186 of the Act, with respect to the loans and
investments made.

V. The Company has not accepted any deposits from the public.

vi.  According to information and explanations given to me, The Central Government of India has not

prescribed the maintenance of cost records under section 148 of the Act for any of the products
of the company.

vii. (a) According to the information and explanations given to me and the records made available
to me of the company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including duty of excise, provident fund, income-tax, sales tax,
value added tax, Excise Duty, cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to me and the records made available
to me, no undisputed amounts payable in respect of Sales Tax, Income Tax, TDS, Profession

Tax were in arrears as a 31 March 2020 for a period of more than six months from the date
they became payable.




viii.

Xi.

Xii.

Xiii.

Xiv.

(b) According to the information and explanations given to me and the records made available
to me, the Company has no outstanding dues of Sales Tax, Service tax, excise duty and cess,
which have not been deposited on account of any dispute. However, according to
information and explanation given to me, the following dues of income tax have not been
deposited by the Company on account of disputes:

Name of | Nature  of | Amount (in | Period to which | Forum where
Statute dues Rs.) dues relate dispute is
pending

Income Tax | Income  Tax | 1,46,549/- Assessment year | CIT (Appeals)
Act, 1961 penalty and 2010-2011
interest

Based on my examination and on the information and explanations given, the company has not
defaulted in repayment of dues to a financial institution or bank.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. In my opinion and according to the information and
explanations given to me, the Company has utilized the money raised by way of term loans
during the year for the purposes for which they were raised.

According to the information and explanations given to me, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
my audit.

According to the information and explanations give to me and based on my examination of the
records of the Company, the Company has paid / provided for managerial remuneration in
accordance with the provisions of Section 197 read with Schedule V to the Act, if applicable.

In my opinion and according to the information and explanations given to me, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to me and based on my examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

According to the information and explanations given to me and based on my examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to me and based on my examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.




xvi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act 1934,

Manas
Chartered Accountant
Membership No. 121396
Place: Pune

Date:-30/10/2020 ‘
VDN 20121346 APAREBRY uig



Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’) . '

| have audited the internal financial controls over financial reporting of Tr!moorty Au.todeco Compgnlents
Private Limited (‘the Company’) as of 31% March 2020 in conjunction with my audit of the Standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial c?ntr.ols
based on the internal control over financial reporting criteria established by the Company confldenf\g
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). The.se
responsibilities include the design, implementation and maintenance of adequate internal ﬂn.anaal
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

My responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on my audit. | have conducted my audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that | comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting were established and maintained and if such controls operated effectively in all
material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. My audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

| believe that the audit evidence | have obtained is sufficient and a

lieve tt Ppropriate to provide a basis for my
audit opinion on the Company’s internal financial controls system o

ver financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial re
reasonable assurance regarding the reliability of financial r
financial statements for external purposes in accordance w
A company’s internal financial control over fi
that (1) pertain to the maintenance of records

porting is a process designed to provide
eporting and the preparation of standalone
ith generally accepted accounting principles.
nancial reporting includes those policies and procedures
that, in reasonable detail, accurately and fairly reflect the




transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of the Management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

TED A //; 4
Chartered Accountant™
Membership No. 121396
Place: Pune

Date:- 30/10/2020.
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TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

Balance Sheet as at 31 March, 2020

Mote No. P m“l
Particulars 31 March 2020 31 March 2019
lul:qrﬂif IthlnHl
A |[EQUITY AND LIABILITIES
1 [Sharoholdars’ funds
(a) Share capital &1 34,650,000 34, 650,000
ib] Reserves and surplus 22 97,516,571 #5,190,352
132,166,571 120,840 352
2 |Mon-current labilities
la] Lang-term borrowings 23 141 460612 144,753,520
[k} Deferred Tax Lipkdlity 132 z =
{€} Long term Provisions 24 5325245 2451 915
146, 7ES 85T 147 205,435
3 {Current llabHitias
[a] Short term borresdngs 25 170.B31 184 187,325,616
{b] Trade payables 1.6 40,950,286 73,963,615
(€] Other current liabilities .7 35,318,857 31,119,770
247,101,327 192,409,001
TOTAL 525,053,755 560,454,788
B JASSETS
1 |Nom-current assets
{2 Fixad assets
- Tangible assets .8 227,494,430 235 304 303
(b) Lang-term loans and advances 2.9 11,275,187 11,032,745
[c) Deferrad Tax Asset 2,976,448 1,615,830
241,700,065 247.8952,778
2 {Durrant assats
() Trade receivables 210 137.947.361 174,608,735
[} Inventorie: 211 OE, 280,923 E3 046,000
12l Cash and cash equivalents ¢ 10,170,129 5,476,619
{d] Short-term loars and advances 213 39,955,277 49,573,557
284,353,690 312,502,010
TOTAL 526,053,755 560,454,788
As per my attached report of even date in behall of the board of directors
W
Manas i L Makarand N Joshi Madhavi M Joshi
ch AccoluntaRy Director Director
Marmbership Mo.: 121396 DIM:-DOZBZ116 DiIN:-O1 298124
Flage : Pune Face ; Puns
Cate - 30/10/2020 Date ; 30/1072020




TRIMOORTY AUTODECO COPPONENTS PRIVATE LIMITED
Statement of Profit and Loss for the year anded 31 March, 2020
Naote No. For the period For the period
ended ended
Particulars 31 March, 2020 31 March, 2019
Rupeas Rupee:
Revenws from cperations 214 547 @39,202 663 782,922
Other income 2.15 1,923 884 7,431,072
Total revenue 249,153 086 676,553,994
Expenses
Cost of Raw Material Consumed 218 0571703 410,970,119
Employee beneflils expense 217 55,730,103 61,400,172
Finance costs 218 10971191 20,001,721
Depreciation and amortisation expense 248 24, 257 AT3 24,569, 105
Direct Manufacturing Expenses 219 58,975,200 58,654,732
Indirect Manufacturing Expeniss .20 12,351,918 22,706,174
General & Administration charges 221 4,524,791 28,575 916
Selling & Marketing Expenses 112 B, 739,913 29,794,092
Total expenses 534,622,380 BEE, 772,029
Less:- Prior Period Expense [net)
Profit before tax 14,530,706 9,781,964
Current Tax 4,565,106 3,718.B0D
short/\Excass| Provision For Taxes of earlier years = 11,350,654}
Deferred tax expense./ [incoma) (1,360,619} 15?4,33!35'
Profit after taw carried to Reserve and surplus 11,326,219 o088.178
Earnings per share |of Rs. 100y~ each):
(a] Basie
(i} Continulng operationg EFE 23.34
(i) Tota! operations 32,59 23.34
(] Dt
(i} Continsing cperations 31.69 23.34
(i} Totad operations 32.69 23.34
As per my attached report of even date On bahalf of the board of directors
Trimoorty Autodecy

Manas B’""ﬁ".-—
Chartefed Accountant '
MemBarship Mo.: 1213056
Place ; PFune

Date ; 30410/2020

Directar

DIN:-D0282116
Place : Pune

Cata : 30,100/ 2020

DIM:-01258124




TRIBMOORT AUTODECD COMPONENTS PRIVATE LIMITED
Motes forming part of the financial statements

1. Significant Accounting Policles

1.1

1.2
1.3

1.4

18

1.8

Basic of preparation

The financial statements are prepared under the historical cost convention, going concern basis and
the accrual system of accounting [unless otherwise stated} in accordance with the Generally Accepted
Aceaunting Principles [GAAP) in Indiz and In compliance with the Accounting Standards mswed by the
Institute of Chartered Accountants of India and mandatorily prescribed under Section 133 aof the
Companias Act, 2013 [the Act) read with rule 7 of the Companies (Accounts) Rules, 2014 o the extent
applicable to the Company. Accounting policles have bean consistently applled excapt wiere 3 newly-
ssued accounting standard ks initlally adopted or a rewision to an exlsting accounting standard
requires a change in accounting polley hereto in usa.

Usg of estimates

The preparation of the financial statements, in conformity with GAAP as stated abowve, regquires
Management to make estimates and assurnptions that affect reportéed amounts of assets, Rabilities,
revenues, expenses and disclosures of contingent liabilities on the date financial staterments. Actual
results coubd differ from those estimates, Any revision to the accounting estimates s recognized
prospectively in the current and future periods.

Fla=d Assats

Fiwed assels are stated at cost bess accumulated depreciation, Cost comprises the purchase price and
any other attributable cost of bringing the asset to its working condition For its intended use,
Financing costs relating to acquisition of fixed assets are also included to the extant they relate to the
pericd till such assets are ready to be put to wse.

s asta oy il

Depraciation is charged on the basis of written down value method, as per the useful life of the assets
as prescribed in Schedule 1) of the Companies Act, 2013 except In respect of the following assets,
whiere useful life is different than those prescribed in Schedule |1 are used;

Particulars Rate of Depredation
Factory bullding 10.00%
Vehicles 30,000%
Electrical Installations 13.91%
Office Equipment 20,00%
_Furniture & Fixtures 1E91%
Income Tax
Current Tax

Tax expense comprises of current and deferred tax, Current income tax Is measured at the amount
expacted to be paid to the tax authorities in accordance with the Indian Income Tax Act, 1961,
Deferred income taxes reflects the impact of current year timing differences betwaen amable mcome
and accounting Income for the year and reversal of timing differences of earlier years

Deferred Tax

Deferred tax is measured hased on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred tax assets are recognized only ta the extant that there is reasanable
cartainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized, In situations where the Company has unabsorbed depreciation or canny forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits. The un-recognized deferred tax
assets are re-assessed by the Company at each balance sheet date and are recognized to the extent
that it has become reasonably certain or virtually certain; as the case may be that sufficient future
taxabic Intome will be evaitable agaenst which such deforred tax assets can be realized,




1.5
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1.12

1.13

Erovizions

A provision is recognized when an anterprizsa has a present obligation as a result of past event; itis
probable that outflow of resources will be reguired to setthe the obligation, in respect of which a
refiable estimate can be made, Provisions are not discounted to its present value and are determined
based on best estimate required 1o settle the obligatlon at the balance sheet date. These are reviewed
at each balance sheet date and adjusted to reflect the current best estimates.

Earnings per Share
Basic earnings per share is caleulated by dividing the net prefit ar loss for the perlod attributable te

equity shareholders {after deducting attributable taxes) by the weighted average number of eguly
shares autstanding during the year.

E . 5L

Revenue is recognized as and when risks and reward incidental to the ownership are transferred to
the customer. Revenue on time-and-material contracts are récagnized as the related services are
perfarmed and revenue from the end of the lzst billng to the Balance Sheet date Is recognized as
unbilled revenues, Revenuve from fiked-price and fixed-timeframe contracts, where there & no
uncertainty as to measurement of collectability of consideratiom, s recognized based on the
percentage-of-completion method. Provision for estimated losses, i any, on uncompleted contracts
are recorded in the period In which fuch loses becomes probable based on the current estimates.
Income from services is recognized as per the terms of the contract on sccrual basis.

Cash and Cash eguivalents
Cash and cash equivalent comprise cash and cash with banks. The Company considers all highty liquid

mvestments that are readily convertible to know amounts of cash to be cash eqgubsalents.

b F [EmEent
Cash flows are reported wsing the indirect method, wherehy profit before tax is adjusted for the
affects of transactions of a non-cash nature, ary deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses assoclated with investing or financing cash
flows. The cash fiows from operating, investing and financing activites of the Company are
segregated.

Em 2 Benefits:

Retirement benefit in the form of provident fund is a defined contribution scheme, The contributions
to the provident fund are charged to the statement of profit and loss for the year when the
contributions sre due,

Farel ncy Transactions

Transactions dencminated in farelgn currencles are recorded at the exchange rate prevailing on the
date of transaction ar that approximates the actual rate at the date of transaction.

Any Income or expense on account of exchange difference either or settlement or on translation s
recagnized In The Profit & Loss Statemant,

Retirement benefi

The Company provides for gratuity, a defined benefit retirement plan covering eligible employees, The
Gratuity plan provides a lump-sum payrment B vested employees at retirement, death, incapacitation
or termination of employment, as defined by The Gratuity Act.




TRIMOORTY AUTODECD COMPOMNENTS PRIVATE LIMITED
Motes forming part of the financial staterments

Mote 2.1 Share capital
As at 31 March, 2020 As at 31 March, 2019
Particulars Mumber of shares Rupsas Mumber of Rupees
thares
Atk
Equity shares of Rs. 100/- each with veting 200,000 40,000,000 00 000 40,000,000
rights
(b} lzsued, subscribed and fully pald up
Equity shares of Rs, 100/~ mach with voting 246,500 34,650,000 2415, 500 34,650,000
rights
Mote 2.1 a. Reconciliation of no. of shares
Opening Bala Fresh issua Comversion Closimg Bafa
Particulars Ry - (Bonus shares) s

Equity shares with vating righits
periad ended 315t March, 2020

- Mumber af shares 146 500 : 346, 500

- Armowent 34,650 000 - - 34,650,000
panod ended 31st March, 2019

= Mumber of shares 346,500 - - 46,500

= A rrecani 34,650,000 - 34,650,000

The detalls of shareholder hnldln_; more than 5% shares |s set owt below

31st March D020 31st March 2013
TR I TR % No. of Shares % Mo. of Shares
Equity Shares
fAr.Makarand Marayan lashi 40.71% 141,060 40.711% 141,060
fArsdadhawi Makarand loshi 19.29% 'E-E-.E-Hll 19 0% B840
firs.Meeta Limesh Phade 35.00% 111,275 35000 121,275
Mr Chandrakant Phade 5.00% 17,215 500 17,325

Equity Shares

entitied to one vote per share held

b. Rights, preference and restrictions attached to shares:

The comipany has onby one dass of equity shares having a par value ofR= 100 per share, Each holder of equity shares is

In the event of iquidation af the company, the holders of eguity shares will be entitled to recaive any of the remaining
assets of the company im progortion to the number of eguity sharas held by the Sharshaldars.




[TRINMDORTY AUTODECO COMPONENTS PRIVATE LINITED
Hotes forming part of the financial satements
|Mote 2.2 Resenvas and surplus
s ot As at
Particulars 31 March, 2020 31 March, 2049]
Rupeas lnpﬂ-:l
Surplus / (Defieit) in Stotement of Prafit aed Loss
Cpening balancs 15,476,962 26,197 602
= Profit f (Loss) for the year 11,326,219 BOBS 17E
Less: Prowisian for Earlier years reverssd E -
44,803,182 36,245,780
Less: Trarstered o Reserve for Bonus Share - -
Less: Transferred o General Reserve 1,132,632 HOH.B1E
Closing Balance 45,670,580 35,476 36
Ganera Reserve
Opening Balance 1,038,389 259571
Add: Transler for thea Yaar 1,132,623 808 818
Less: Transferned fo Reserve for Land - L]
Closing Balance 2171011 1,038,380
Roserve for Land 15,000,000 15,000,000
Reserve for 1ssue of Borus Shares 34 575,000 34 675,000
9758168571 &6, 190,351
Mot 2.3 Long-term borrowings
Az at hs
Partitular 31 March, 31 March, !ﬂl:l
Rupees) Rupeas)
Tearm Loan - freem Standand Chartered Bank Lid. E1,525,311 82,451,022
Linsecured Laan - Fromotars and sthars 6, B00,000 358,300,000
Upsecured Loan = Other Banks & Fimancal 1639113 8,845 798
instrtukions
Setured Loan - EqQuipment O To6 634 14,152 440
Seoured Loan - Yehicle 3,535,554 5,149,084 |
141,450 812 144 938, 383




TRIMOOATY AUTODECD COMPONENTS PRIVATE LIMITED
Motes forming part of the financlal statements
Mote 2.4 l.nr‘ term Provisions
As at Ag at
Particulars 31 March, 2020 31 March, 5019)
Hupaes Rupeas|
Provision for Gratuity - ran-urrent 3,325,145 & 451815
Total 5,325,245 3,451 818
Mobe 2.5 Shari-term borrowings
A al A3 &t
Particulars 31 March, 2020 11 March, 2019
Rupess Rupees|
Cash Cradit Account with banks -
From Sandard Chartered Bank Limited 141,910, 715 157,167,148
Current Portion of Long Term Debis |maturing in
néawt 12 manths)
Tarm Loan - from Standard Chartered Bank Lid. 11,063,223 17,665 414
Unsecured Lodn - Other Banks & Financial . -
INSTIUTHang
Lecured Loan - Equipment 4,161,95% 3,734,008
Securad Loan - Vehicle 4,808 187 ¥ 574 206
Tetal 170,531,154 mli'w!ﬂa
Mote 1.6 Trade payables
iz at As at
Particulars 31 March, 2020 31 March, 2019
Rupees Aupees)
Croditors on trading account A0 950,286 TAOEL EL5
Tatal a0 950 F8s 73,963,615
Hote 2.7 Other currant lishilities
As &t LU
Particulars F1 March, 20320 31 March, Hq
Bupegs Rupees
&) SAatutory Payables
Profassicn Tax Payable 213250 94,575
Provison far ncome TagF.Y 16-17 6,875,000 6,675, 000
Pravisian for kncome Tax £.Y 17-18 5,045,316 349,316
iravigon for iIncoma Tax EY 18-1% 3, T1B. B0 3,718,800
Provision for income TaxF.Y 19-20 4,565,106
G5T Payable 1,484 002 BO07,. 632
Ernplospees contribation o PF - aET, 50T
Drther Tazes Payable 952,451 135,285
TD5 Payahle 4,023,313 1 478 757
26,780,238 25,678,687
[b) Cther Pay=sbles
Bonws Payabie 1,266,508 2.911,873
Salary & Aemeneration Payable 1,541,4%{ 17038209
Creditors on Capital Accsunt 401 955
Dihar Payabdas 5, A0, B2 43,426
8,538,619 5441, 08%
Todal 35,319,857




TRIMOORTY AUTODECO COMPOMNENTS PRIVATE LIMITED
Motes forming part of the financial statements

2.8 Finvad assets
Gross block
5r. no, Description of Assets A5 al Disposals | Az at
Aprdl 1, 2019 Additions Ad|ustrent| March 31, 2020
Rupess Rupess Rupess Rupees
Tangible assats
1| Buildings 74,852,795 82,170 75274065
2 | Plant and Machinery 106,356,384 5,785,572 - 112,141 956
3 | Furniture & Fittings 13,064 574 - 13,064,579
4 | Computers and Software E,434 714 1,830,005 10,364,309
5 | Elecirical installaticon B, 140,052 173,71 8,313,764
& | Office Equiprent g, 200 866 558, 834 - 5,899,700
7| Land 0,580,936 - . 20,580,926
B 1 Vehicles £3, 387 BBA 2. 820,925 26,208 610
g | Capital Work in Progress 71,678,304 46573927 76,335,756
Tntﬂ| 331,736,274 lij.dﬂ-?,?lll = 348,183,974
Previous year| 219,881,138 | 111 855,137 . 331,736,274
2.7 Finad assets [contd. )
Accumulated depreciation and impairmeant Met Block
Balance)
Balance| Depreclation| Elfminated on Balance Balance g
SF, Pl Description of Assets as at| expense for disposal of] as at a5 at 31 March
1 April, 2019 the year assets| 31 March, 2020( 31 March, 2020 II:I:LE;I
Rupoes Rupaes Rupaes Rupees Rupeey Rupees
Tanglble assets
1| Buildimgs 18,443 BG 5558451 24,000,740 51,274,225 55,450,506
2 | Plant and Machinery 43,890,008 12,537,030 56,437,048 55,714,908 62 466,375
3 | Furniture & Fittings 5,808,139 1120812 6,228,951 6,136,024 7,156,840
4 | Compartiers and Sof bwara 7,051,223 1331696 - 8382819 1,981,390 13829491
L | Elecirical installation 4,680,333 550,741 52110074 3,101,650 3,479,714
& | Office Equipment 2,774,583 14176 3 48R, 759 2,410,941 P e e |
7| Land - 20,580,936 20,5E0,336
g | Vehicles 13805494 2,444,558 16,250,052 9,058,557 9,582,190
9 | Capital Work bn Prograss - - . T, 335,756 TLETE 364
Total| 96,432,070 24,257,473 - 110,689,543 217,494,430 | 235,304, 204
Prendious year| 71,862,064 24,569,105 - 896,432,070 235,300,203 | 148,018,173




TRIMOORTY AUTODECO COMPOMNENTS PRIVATE LIMITED
Motes forming part of the financial statements
MNote 2.9 l.ll:rni-term loans and advances
As at Az at
Particulars 31 March, 2020 31 March, 2019|
Rupeas HIIFEHI
Security deposits
Deposit For Waste Management 85,000 35,000
MSER Deposit 1065432 BB, 9%0
Deposit fior Shed 7,106,000 7.106,000
Provision for Bad & Doubtful Debis 2,894 755 7,894,755
Deposit for Rent 78,000 108,000
Inter Corporate Deposit . -
Total 11,229,187 11,032,745
Note 2.10 Trade recelvables
Az 3 As at}
Particulars 31 March, Jﬂll;l 31 March, 2019}
Ftupml FI:upees!
Trade recelvables outstanding for a perlod exceeding six
irmonths from the date they were due for payment
Unsecurad, considerad gaod B050,466 26,938 160
8,050,466 26,938,360
Other Trade receivables
Unsecured, considered good 129 896 895 147,667 375
119,896,895 147,667 375
Total 137,947,361 174,605,735
Mote 2.11 Inventories
As at s at
Particulars 31 March, 2020 31 March, 2019)
Rupees Rupees
Stock In Transit 5,554 000 5,968,200
stock in Hand of raw materials and consumables 62 505,025 62,704,040
Work In Progress 28,221,898 14,373,859
Tatal 096,280,923 83,045,009




TRIMCOORTY AUTODECO COMPOMEMNTS PRIVATE LIMITED
Motes forming part of the financial statements
Note 2,17 Cash and cash eguivalents
s at] As at
Particulars 31 March, 2020 31 March, 2019)
Rupees Hupee:sl
|a} Cash in hand 28,103 27,146
{b) Balances with banks
- in Current accounts and Cash Credit Accounts
Standard Chartered Bank Sh4,663 105,805
Axis Bank 4,927,247 485,552
Bank Of Baroda - -
= in Deposits
Standard Chartered Bank 4, 550,000 4,550,000
Axis Bank 100,116 100,116
Others - -
10,142,026 5,249,473
Total| 10,170,129 5,276,619
Note 2.13 Short-term loans and advances
#As at As at}
Particulars 31 March, 2020 31 March, 2019}
Hupuul Rupza
(a] Advances to creditors -unsecured, considered good 11,026,519 25,475,934
(B} Advance to Employees -unsecured, considered good 4,931,230 3,534,556
(c} Balances with government authorities
Unsecured, considered good
Excise Duty 1,719.207 1,719,206
Service Tax 349,043 317 99
MWAT 203,956 203,995
TDS Receivable F.Y 16-17 53,749 53,745
TDS Receivabde F.Y 17-18 05,125 05,123
TDS Receivable F.Y 18-19 20,127 7,390
Income Tax FY 16-17 B, B, 540 B, B4, 540
Incomee Tax F.Y 17-18 B,67H,745 b,BTE, 745
Income Tax F.¥ 1B-19 4,149,950 1,500,000
[d} Others -unsecured, considered good
Prepaid Insurance 2,392.526 1,381,865
Prepald Interast 348,522 18,458
Defarred Revenue Expenditure 1,070,000 1,070,000
Total 39,955,277 48,503,557




TRIMOORTY MI'FQDEEIJ COMPONENTS PRIVATE LIMITED
Hotas forming part of the financial statemants

Mote 2.14 Revenue from operations

For the year ended]  For the year ended
Particulars 31 mtarch, 2020 31 March, 20
l.q:u.ﬂl ﬂupﬂ-ﬂ
Sabe of products 5472249, 000 668,732,922
Total 547,229 202 aRE, T2 932
MNote 2,15 Other Income
For the year ended|  For theyear ended
Particulars 31 March, 2020 31 March, 2019
Rupees) Rupees|
Epreign Exchange Gain 1605030 6,969,603
interest & Othar Incamea 318,854 B0 469
Tatal 1,923,884 8,294,615
hote 116 Cost of Raw Material Consumad
Faor the year andadl Far the year
Particulars 31 March, 2020 31 March, 201
Rupesas Rupees|
Dpening Stock 830486099 68,555,203
Add: Purchasas 322 406,524 425,451,014
405452 633 494,016,217
Less: Closing Stock of Raw Materials - inchedes - 96, 280520 83,046,009%
Stock-in -hand 90,726,520 65,555,203
Stock in Transit 5 o5, D00 3,068,200
Tatal 309,171,703 | 410,970,115




TEIMOORTY AUTODECD COMPOMNENTS PRIVATE LIMITED

Mates farrming part of tha financial statements

Mote 2.17 Employee benefits expense

For the wear ended|  For the year ended
Particulars 31 March, 2020 31 March, 2019
Rupees Rupeas
Salanes 30,670,070 20 £0E BOZ
Bonus 119,741 4,660,485
Contrikution to Provident & other Funds 3,452,700 3,951,218
Insurance - Statf and Labaus 8328 652 37813
Managertal Rermuneration
Biirectors. Remuneration 20,559 020 23,340,760
Tatal 55,730,193 61,400,172
fote 2.18 Fimance costs
For theyear ended|  For the year endad
Particulars 31 March, 2020 31 rarch, 2013
Rupees Aupeas
ia) Interest expensa o
(i) Barrowings
Irterast an term Loan 7,005,383 5,097 B0
Interast on Cash Credit 16,190,625 10,705,627
Interest an bill discounting - 4,201,762
interast on Equipment Loan 2,270,542 204,613
Interest an Unsecured Laan 1,183,473 2,204, 867
interest on Vehicle 307 607 1,125,975
interest on Cverlue Payments 10,349 310,746
(5] Other Financlal expenses
Bank Commission and Charges 2,205,711 TET,001
Legal & Processing Fees 1,227,501 1418.260
Tatal 30,871,191




FIMICORTY AUTOGECD COMPOHENTS FAIVATE LIMITED
oles formisg part of the Tinandal Aaements
ate 118 et Mamdecturing Exparies
Forthe year ended|  For fhe pear
Particulan &L March, B1HI 31 Meech, H
Aupees Fagies
Cakbrtion wam 136,060
Consumabies end Sgarey LiRAL? JRCELE 0
Labyosr Charges 11,5939 10B0L7ET
Weges To Labour 1845557 pard £l o |
Winges To Temep. Labosr A5 200,857
Scrap Dispasal eqpense r 113.554
Temng Tharges THR A5 519 543
Tiriwl T IT SA5.7I
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TRIMOORTY AUTODECD COMPONENTS PRIVATE LIMITED
Notes forming part of the finandal statements

223, Payment ta Awditor includes:

Particulars 01920 | 201819
| Statutory Audit Fees 1,50,000 1,50,000
Tax Audit Faes 50,000 50,000
Other Fees 50000 | 50,000

2.24. Related party transactions

{i} Names of the related parties and description of relationship;

List of Key Managerment personnel:

Birectors:

a. Mpkarand Marayan koshl

b, Heata Umesh Phade

¢, Madhawi Maraya
Whale Time Directors:
Relative of Directors:

n Joshi

a. Chintarmani Gajaman Eale
a. Chandrakant Phade

b. Gauri Kala
. Vedant Joshi
The compensation to key managerial personnel ks as followes;
Particulars Year ended 317 | Year ended 317 |
fdarch 2020 March 2019
Salaries and ather employes benefits 2,06,53,020 2.52,65,000
Others 4,31,250 80,264
TOTAL 2,10,90,270 2,52,65,000
Loans and Advances from Pramaters, Directors and Relatad partses.
Particulars Year ended 31" | Year ended 317
March 2020 March 2019
Makarand Marayan Joshi 5,55,00,000 3, 20.00,000
Madhavi fochi 41,100,000 41,00.000
Gaurl Chintamani Kale 32,00,000 32,000,000
TOTAL 5,28,00,000 3,93,00,000

2.25. In the opinion of the Board, the Current Assets, Loans and Advances are approximately of the values
stated in the financial statements, if realized in the ordinary course of business. Provisions for all
known liabilities, including Capital Commitments as of 31.3.2019 has been adeguately provided for
and not in excess of the amounts reasonably necessary.

2.26. Earnimgs Per Share

Year ended 31" | Year ended 31"
Particulars March 2020 March 2019
Met Profit/[Loss] attributable to Equity Sharshaolders 113,256,219 B,088,178
Wﬂiam?d Bverage number of equity shares for 3,45, 500 3,46,500
| calculating Basic EP5 =
Basic and Diluted Earnings/(Loss) of share of Nominal 37.60 233
| walua of As.100 each [Rs.)




2.27. Deferred Tanes:

Partboulars A% at As at
31st March 2020 | 31st March 2019
Deferred tax (liability) / asset
1. On difference between book balance and tax
balance of fixed assets (WDV) 29,76, 448 16,15,830 |

228, Previpus year's figures have been regrouped and rearranged wharever necessary so 88§60 make them
comparable with the current year,

£.29. Al amounts in the financial statements are expressed in Rupees except where stated otherwise,

2.30. Expense recognised in Statement of Profit & Loss for Provision of Gratuity comprise of {as estimated
by the management}:

Particulars Year ended 31" | Year ended 317
March 2018 March 2019

Current Service Cost 39,860,412 4,75,337
Interest Cost 2 =
_Net actuarial (gain] / loss recognised in the period . =
TOTAL 39,60,412 4,75,337

During the year the Company has not gone for Actuarial valuation for provision far Gratuity, The
Comparry has provided for Gratuity as part of financial prudence based an bast estimatas for the
year gnding 31-03-2020.

231 Walue of Imports; FY 2019-20 - Rs.7,26,68,020 for FY 2018-19 - A5.11,75,54,324,
232, CIFValus of Exports: FY 2017-18 - Rs.7,06,60,263 for Y 2018-19 =Hs.6,17, 78,6582,

£.33. The outbreak of the Covid-19 pandemic globalky and resultant lockdown in mary countries, incuding
from 25" March 2020 in India, has had an impact on the business of The Company. Banagement is
expacting that demand for products will improve on stabilization of Cowid-19, post removal of
Iockdown and restrictions. Management has assested the potential impact of Covid-19 based on the
current circumstances and expects no significant impact on the continuity of operations of the
business an long term basis.

As per my attached report of even date n behalf of the board of directors

bdakarand M boshi Madhavi M loshi

Director Director
Membership No.: 121396 HM:-00282116 DHMN:-01 298124
Place : Pung Place: Puneg

Date : 30/10/2020 Date : 30,/10/2020




