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NOTICE

NOTICE is hereby given that the Annual General Meeting of the Shareholders of TRIMOORTY
AUTODECO COMPONENTS PRIVATE LIMITED will be held on Saturday, 30™" day of September
2023, at 11.00 a.m. at the Registered Office of the Company situated at Gat no. 309/A, Pune
Satara Road, A/P Shivare Taluka Bhor, Pune 412205 to transact the following business.

> ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements as at 31 March,
2023 together with the Reports of the Auditors and Directors thereon.

For and on behalf of the Board of Directors
TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

A o

MR. MAKARAND N. JOSHI
MANAGING DIRECTOR
DIN 00282116

Date: 01/09/2023
Place: Pune
NOTES:-
1. A member entitled to attend and Vote at the meeting is entitled to appoint a Proxy
to attend and vote instead of himself/herself and the Proxy need not be a member

of the Company. (Proxy Form Enclosed).

2. The Members are requested to notify changes in their address, if any, immediately
to the company.
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DIRECTORS’ REPORT TO THE MEMBERS

To,

The Members of

TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

Add: Gat No. 309/A, Pune Satara Road, A/P - Shivare Taluka - Bhor, Pune, 412205

The Board of Directors’ of the Company take pleasure to present the Report on the affairs of
the Company together with the Audited Financial Statements for the year ended on 315 March
2023. :

1. FINANCIAL RESULTS :

The Financial Results for the year are as under:-

In Rupees (Rs.)

PARTICULARS : FY 2022-23 FY 2021-22
INCOME : 92,44,99,760 73,34,03,358
EXPENDITURE : 86,89,51,973 72,15,39,067
Less: Prior period Expenses (net) NIL 1,95,892
PROFIT BEFORE TAX 5,55,47,787 1,16,68,399
Less: Current Tax 1,62,87,550 36,54,000
Less: Deferred Tax 12,25,476 50,380
Less :Prior period Adjustment (Taxation) (7,95,051) (4,55,079)
PROFIT AFTER TAX 3,88,29,812 84,29,098
EARNINGS PER SHARE 112.(;6 24.30

2. BUSINESS OVERVIEW AND STATE OF COMPANY’S AFFAIRS:

Your Company is engaged in development of plastic products, non-metallic mineral
products, rubber products and fabricated mineral products.

3. DIVIDEND:

The Directors of the Company do not recommend any dividend for the Financial Year
2022-23.
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TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT,
2013

The board has thought it fit to retain the amount in the Surplus and has not transferred
any amount to General Reserves. The members are requested to note that the transfer
to general reserve as per the provisions of Section 134(3) (j) of the Companies Act, 2013
and the rules made there under are not mandatory.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY:

The Company does not have any Subsidiary, Joint venture or Associate Company as on
31st March 2023 therefore it is not required to give details as required under Rule
8(5)(iv) of Companies (Accounts) Rules, 2014.

SHARE CAPITAL (EVENT BASED DISCLOSURES IN DIRECTORS REPORT):

The company has authorized share capital as on 31 March 2023 of Rs. 6,50,00,000/-
The paid-up Equity Share Capital as on 31** March, 2023 was Rs. 3,46,50,000/-. During
the year under review, the Company has not issued any shares. The Company has not
issued shares with differential voting rights. It has neither issued employee stock
options nor sweat equity shares and does not have any scheme to fund its employees
to purchase the shares of the Company.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION:
There are no material changes and commitments made by the company which has

affected the financial position of the company from 31t March 2023 till the date of this
report.

FOREIGN EXCHANGE EARNING AND OUTGO:

Following are the details of Foreign Exchange Earnings and outgo at actual: (Amount in
INR Hundreds)

Foreign Exchange earnings (At F.Y.2022-23: Rs. 6,16,73,745/-
actual)

F.Y.2021-22: Rs. 5,36,62,799/-

Foreign Exchange outflow (At actual) F.Y.2022-23: Rs. 5,32,27,106/-

F.Y.2021-22:Rs. 5,76,69,892/-
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14.

CONSERVATION OF ENERGY, RESEARCH, DEVELOPMENT AND TECHNOLOGY
ABSORPTION:-

The company’s operations are not power intensive. Nevertheless, your Company has
introduced various measures to conserve and minimize the use of energy wherever it is
possible.

RELATED PARTY TRANSACTIONS:

All Related Party Transactions that were entered into during the financial year were on an
arm’s length basis and in the ordinary course of business and were in compliance with the
applicable provisions of the Companies Act, 2013 (‘the Act’).

Details of the contract and arrangement entered into with Related Parties during the
financial year are provided in the Annexure A in the form AOC-2.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

The Company does not foresee any specific risk which would threaten the existence of
the company.

CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY:

Based on the financial statements of the preceding financial year, the Company’s net
worth is less than INR 500 crore, the Turnover is less than INR 1000 crores and its Net
Profit is not more than INR 5 crore thus Company does not belong to the class or classes
of Companies as prescribed under the provisions of section 135 of the Companies Act,
2013, therefore no need to develop CSR Policy.

EVALUATION OF BOARD OF DIRECTORS, COMMITTEES AND INDIVIDUAL DIRECTOR:

The company, being a Private Limited Company, is not required to give a statement as per
Section 134 read with Rule 8(4) indicating the manner in which the formal annual
evaluation has been made by the board of its own performance and that of its committees
and individual directors.

INTERNAL FINANCIAL CONTROL:

The Company being a private limited company having turnover of not more than INR 200
Crores or outstanding loans from Banks & Financial institutions not more than INR 100
crores, the provisions of section 138 regarding mandatory internal auditor appointments
are not applicable to the company. Though the company need not have the Audit
committee, it has employed suitable monitoring systems to report about the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records etc. All the transactions are checked, passed and processed with proper
authorizations.
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PARTICULARS OF EMPLOYEES:

None of the employees are covered under the provisions of Sec. 197 of the Companies
act, 2013, read with the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

DEPOSITS:

Your Company has not accepted any deposits from public. There were no deposits,
which were due and unpaid as per section 76 of Companies Act, 2013.

DIRECTORS:

(i) Appointment of Director: Company has not appointed any director during the given
period.

(ii) Appointment of KMP: The Company, being a Private Company, the Provisions of
Section 203 of the Companies Act, 2013 with regards to appointment of KMP is not
applicable.

(iii) Retirement by Rotation & re-appointment: The provisions of section 152(6) of the
Companies Act, 2013 regarding retirement of directors by rotation is not applicable
to your company as it is a Private Company & the Articles of Association of your
company does not prescribe anything for the retirement of directors by rotation.

(iv) Composition of the Board of Directors as on 315 March 2023:

Sr. | Name of Director Designation Date of

No. Appointment

1 CHANTAMANI GAJANAN KALE | Whole-time director 01/10/2002

2 MADHAVI MAKARAND JOSHI Director 07/06/2019

3 MAKARAND NARAYAN JOSHI | Managing Director 11/12/2001

4 VEDANT MAKARAND JOSHI Director 11/07/2020

5 MIHIR JOSHI Director 11/06/2020

Appointment of Independent Directors: The Company being a Private Limited
Company, is not required to appoint any independent directors on its board of directors.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Based on the framework of internal financial controls and compliance systems
established and maintained by the Company, work performed by the Statutory Auditors
and the reviews performed by Management, the Board is of the opinion that the
Company'’s internal financial controls were adequate and effective during the financial
year 2022-23.
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Accordingly, pursuant to Section 134 (3) (c) and 134 (5) of the Companies Act, 2013, the
Board of Directors, to the best of their knowledge and ability, confirm that:

In the preparation of the Annual Accounts, the applicable Accounting Standards have
been followed along with proper explanations relating to material departures, if any;

The Directors had selected such Accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at 31 March, 2023 and of the Profit
of the Company for the year ended on that date;

That proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

The Directors had prepared the Annual Accounts on a going concern basis.

That proper internal financial controls to be followed by the Company and that such
internal financial controls are adequate and are operating effectively;

That proper system to ensure compliance with the provisions of all applicable laws and
that such system are adequate and operating effectively.

NUMBER OF MEETING OF THE BOARD:
There were 6 (Six) meetings of the Board of Directors held during the year 2022-23.
AMOUNT ACCEPTED FROM DIRECTORS OR THEIR RELATIVES

There were no instances during the year attracting the provisions of Rule 2(1)(c)(viii) of
the Companies (Acceptance of deposits) Rules, 2014.
Outstanding Balances of Loans received from Directors as on 31 March 2023 is as follows:
1. Makarand Narayan Joshi: Rs. 5,16,69,344/-
2. MadhaviJoshi: Rs. 41,00,000/-

AUDITORS:

Pursuant to section 139(1) of Companies Act 2013 read with companies (Audit &
Auditors) Rules, 2014, CA Manas M. Bapat, Chartered Accountants, Pune (Membership
No: 121396) was appointed as a statutory auditor of the company for a period of five
years commencing from the conclusion of the Annual general meeting held for the FY
2019-20 till the conclusion of subsequent sixth Annual General meeting to be held for
the financial year 2024-25.

STATUTORY AUDITORS REPORT:

There are no audit qualifications, reservations or adverse remarks or disclaimers, in the
Auditors’ Report.
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DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12)
OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT;

There were no frauds reported by auditors under sub-section (12) of Section 143 during
the financial year 2022-23.

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION:

The company, being a Private Limited Company, is not required to formulate the
Nomination & Remuneration Committee and accordingly not required to disclose the
Remuneration policy.

COST AUDIT AND COST COMPLIANCE:

In accordance with the Companies (Cost Records and Audit) Rules, 2014, provision
relating to maintenance of cost records was not applicable to the Company for the
financial year 2022-23.

COMMITTEES OF THE BOARD OF DIRECTORS OF THE COMPANY:

The Company, being a Private Limited Company, is not required to form the Audit
Committee and the Nomination & Remuneration committee as per section 177, 178 of
the Companies Act, 2013 and further it is also not required to formulate & disclose
Remuneration policy as per section 178(3).

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR
ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

There are no such proceeding pending under the Insolvency and Bankruptcy Code, 2016
during the Financial Year 2022-23.

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS:

The company has not given any Loan and not provided any Guarantees during the
financial year 2022-23, attracting the provisions of section 186 of the Companies Act,
2013.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF:

There are no such transactions falling under the one time settlement of loans from Bank
or Financial Institutions during the Financial Year 2022-23.



30. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE:

There were no instances during the year attracting the provisions of Rule 8A(1)(j) of the
Companies (Accounts) Rules, 2014.

31. THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT,2013:

The company has complied with provisions relating to the constitution of Internal
Complaints Committee under Sexual harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

Your Company has zero tolerance towards any action on the part of any employee,
which may fall under the ambit of ‘Sexual Harassment at workplace and is fully
committed to uphold and maintain the dignity of every woman employee working in
the Company.

There was no complaint reported during the Financial Year under the said Act.

32. VIGIL MECHANISM:
The Company, being a private company, which has not accepted public deposits or whose
borrowing from Bank / Public Financial Institution is not exceeding 50 crores, it is not

required to establish vigil mechanism Pursuant to the provisions of section 177(9) & (10)
of the Companies Act, 2013.

33. ANNUAL RETURN:
As required under Section 134 (3)(a), the draft Annual Return for the FY 22-23 has been

uploaded on the website of the company i.e. www.trimoorty.com
The same will be replaced by the finalized and filed annual return in the due course.

34. COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has generally complied with the Secretarial Standards issued by the
Institute of Company Secretaries of India for the period under review.

35. ACKNOWLEDGEMENT:

Your Directors express their sincere thanks to the Bankers, Suppliers, valued Customers,
State and Central Governments Authorities for their continued assistance and co-
operation extended to the Company. The Directors are also thankful to the employees,
contractual workmen and consultants of the Company for their active participation in
the growth of the Company.



For and on behalf of the Board of Directors
TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

v
£
75 M.v‘\\r[‘ \-ﬁ
MR. MAKARAND N. JOSHI MS. MADHAVI MAKARAND JOSHI
MANAGING DIRECTOR DIRECTOR
DIN 00282116 DIN 01298124

Date: 01/09/2023
Place: Pune

Following Annexures are Enclosed and form part of the Directors Report:

1. Annexure A: Disclosure of contracts entered with related party during the Financial
Year in the prescribed Form AOC-2.
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FORM NGC. AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis
| Particulars Details

A Name(s) of the related party and nature of relationship | NIL

B Nature of contracts/arrangements/transactions The Company has not
C Duration of the contracts/arrangements/transactions | entered any new contract
D | Salient terms of the contracts or arrangements or | Or  arrangement  with

transactions including the value, if any related party during the
Financial Year 2022-23.

E Justification for entering into such contracts -or

arrangements or transactions The transactions that have
F Date of approval by the Board taken  place between
G | Amount paid as advances, if any related party have been

H | Date on which the special resolution was passed in | disclosed in the r.eleva.nt
General meeting as required under first proviso to | Notes of the Financial

section 188 Statement.
2. Details of material contracts or arrangement or transactions at arm's length basis
Sl Particulars Details

A Name(s) of the related party and nature of relationship | NIL

B Nature of contracts/arrangements/transactions The Company has not
C Duration of the contracts/arrangements/transactions | entered into in any new
contract or arrangement

D | Salient terms of the contracts or arrangements or | with related party during

transactions including the value, if any: the Financial Year 2022-23.
E Date(s) of approval by the Board, if any The transactions that have
F | Amount paid as advances, if any: taken  place  between

related party have been
G Form shall be signed by the persons who have signed disclosed in the relevant
the Board's report. Notes of the Financial
Statement.

For and on behalf of the Board of Directors
TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

A HovC
i
MR. MAKARAND N. JOSHI MS. MADHAVI MAKARAND JOSHI
MANAGING DIRECTOR DIRECTOR
DIN 00282116 DIN 01298124

Date: 01/09/2023

Place: Pune .
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INDEPENDENT AUDITOR’S REPORT
To the Members of “Trimoorty Autodeco Components Private Limited. (‘The Company’)”
Report on the Audit of the Financial Statements

Opinion

| have audited the financial statements of Trimoorty Autodeco Components Private Limited,
which comprise the balance sheet as at 31st March 2023, and the statement of profit and
loss and the cash flow statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In my opinion and to the best of our information and according to the explanations given to
me, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and its profit and its cash flow for the year ended on that date.

Basis for Opinion

I conducted my audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. My responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. | am independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to my audit of the financial statements under the provisions of the Act and
the rules thereunder, and | have fulfilled my other ethical responsibilities in accordance with
these requirements and the code of ethics.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial
statements and my auditor’s report thereon.

My opinion on the financial statements does not cover the other information and | do not
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work | have performed, | conclude that there is a material misstatement of
this other information; | am required to report that fact. | have nothing to report in this
regard.



Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional skepticism throughout the audit. | also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, | am also responsible for expressing our opinion on



whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If | conclude that a material
uncertainty exists, | am required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. My conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that | identify during our audit.

| also provide those charged with governance with a statement that | have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, | determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. | describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, | determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by The Companies (Auditor’s report) order, 2020 (‘the Order’/ CARO) issued by
the Central Government of India, in terms of sub-section (11) of section 143 of the Act, |
give in “Annexure A”, a statement on the matters specified in in the paragraph 3 and 4 of

the order.

2. Asrequired by Section 143(3) of the Act, | report that:

a) | have sought and obtained all the information and explanations, which to the best of

my knowledge and belief were necessary for the purpose of my audit.

b) In my opinion, proper books of accounts as required by law have been kept by the

Company, so far as appears from my examination of those books.

c) In my opinion the standalone financial statements comply with the accounting
standards specified under section 133 of the Act, read with relevant rules thereunder.



d) The Balance Sheet and statement of Profit & Loss dealt and the cash flow statement
with by this report are in agreement with the books of accounts.

e) On the basis of written representations received from the directors as on 315t March
2023, and taken on record by the Board of Directors, | report that none of the
Directors is disqualified as on 31t March 2023 from being appointed directors in
terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to my separate
Report in “Annexure B”; and

g) With respect to the matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2004, in my opinion and to the
best of my information and according to explanation given to me:

I) The Company does not have any pending litigations which would impact its
financial positions, and which is not already mentioned in its Notes to the
Financial Statements.

II) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

[ll) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

IV) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

V) a. The management has represented that, to the best of it's knowledge

and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
b. The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that
has caused them to believe that the representations under sub-clause (i)
and (ii) contain any material mis-statement.
h) The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.



i) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014
is not applicable for the financial year ended March 31, 2023.

i

Manas M. Bapat

Chartered Accountant
Membership No. 121396
Place: Pune.

Date: 01/09/2023.

UDIN: 23121396BGWKGV8412.

Annexure A to the Independent Auditors’ Report
(As per Companies (Auditor Report) Order, 2020, referred to in Paragraph 1 under the heading of “Report
on other legal & regulatory requirements” of our report of even date)

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2023, | report that:

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:
(i) (@) (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment;

(B)The Company has maintained proper records showing full particulars of intangible
assets.

(b) According to the information and explanation provided to us and based on our
examination of the records of the Company, the Company has a regular programme of physical
verification of its Property, Plant and Equipment which, in our opinion, provides for physical
verification of all the property, plant and equipment at reasonable intervals. According to the
information and explanation given to us, no material discrepancies were noticed on such
verification.

(c) According to the information and explanation given to us and based on our  examination
of the records of the Company, the title deeds of all the immovable properties (other than
properties where the Company is the lessee, and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company.

(d) According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.



(e) According to the information and explanation given to us and based on our
examination of the records of the Company no proceedings are seen to have been initiated or
are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) (a) The inventory has been physically verified by the management during the year. In
our opinion, the frequency of verification by the management is reasonable and the coverage
and procedure for such verification is appropriate. No discrepancies of 10% or more in aggregate
for each class of inventory (including inventories lying with third parties) were noticed.

(b) As per the information and explanation provided to us and based on our examination of the
records of the Company, during any point of time of the year, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets. Based on the records examined by us in the
normal course of audit of the financial statements, the quarterly returns / statements filed by the
Company with such banks are in agreement with the books of accounts of the Company.

(iii) (a) During the year the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

(iv) According to the information and explanation given to us, the company has no loans,
investments, guarantees or security where provisions of section 185 and 186 of the Companies
Act, 2013 are to be complied with.

(v) According to the information and explanations given to us, the Company has not
accepted any deposit from the public nor accepted any amounts which are deemed to be
deposits during the year within the meaning of Sections 73 and 76 of the Companies Act, 2013.
We are informed by the management that no order has been passed by the Company Law Board,
National Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.
Accordingly, the provisions of clause 3(v) of the Order are not applicable

(vi) According to the information and explanation provided to us provided to us, maintenance of
cost records has not been specified by the Central Government under subsection (1) of section
148 of the Companies Act. Accordingly, Clause 3(vi) of the Order is not applicable to the
Company.

(vii) (a) Based on our examination of the books of accounts and according to the information and
explanation provided to us to us it is seen that the Company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues to the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Services Tax, provident fund, employees’ state insurance, income-tax, duty
of custom, duty of excise, cess and other statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

(c) The dues of income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax,
cess and other statutory dues have not been deposited on account of any dispute, are as follows:



Name of Nature of Dues | Amount Period to which Forum where dispute is
Statute amount pertains pending

The GST Act, | Assessment 63,11,069 | F.Y.2017-18 Commissioner of State
2017 Dues Tax (Appeals)

The GST Act, | Assessment 50,50,958 | F.Y.2018-19 Commissioner of State
2017 Dues Tax (Appeals)

(viii) According to the information and explanation provide to us any transactions not recorded in
the books of account have not been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a) According to the information and explanation provided to us and based on our
examination of the books of accounts it is seen that the company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanation provided to us and based on our
examination of the records of the Company, the Company has not been declared wilful
defaulter by any bank or financial institution or government or any government authority.

(c) According to the information and explanation provided to us and based on our
examination of books of accounts the Company has applied the term loans for the purpose for
which the loans were obtained.

(d) As per the information provided to us funds raised on short term basis have not been
utilised for long term purposes.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures. Hence, the requirement to report on clause (ix)(e) of
the Order is not applicable to the Company.

(f) According to the information and explanation given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

(x) (a) According to the information and explanation given by the management, the Company
has not raised any money by way of initial public offer/further public offer (including debt
instruments) during the year. Hence reporting under clause 3(x)(a) is not applicable to the
Company and hence not commented upon.

(b) The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) Based on our examination of the books of accounts and as per the information and
explanations given to us no frauds by the Company or any fraud on the Company have not been
noticed or reported during the year.

(b) During the year any report under sub-section (12) of section 143 of the Companies Act
has not been filed by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.



(c) As per the information and explanation provided by the management no whistle blower
complaints were received by the Company during the year.

(xii) According to the information and explanation provides to us, the Company is not a Nidhi
Company. Therefore, the provisions of clause 3(xii) (a) to (c) of the order are not applicable to the
Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with
the related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements, if
required by the applicable accounting standards.

(xiv) (a) As per the information and explanation given to us by the management, the Company
does not have an internal audit system commensurate with the size of the Company and nature
of its business.

(b) As the Company does not have an internal audit system, the requirement to report
under cluse (xiv)(b) of the Order on whether the report of Internal Auditors for the period under
audit were considered by the statutory auditor is not applicable.

(xv) According to the information and explanations given by the management, the Company has
not entered into any non-cash transactions with directors or persons connected with him as
referred to in Section 192 of Companies Act, 2013.

(xvi) (a) According to the information and explanations given to us, the provisions of Section 45-
IA of the Reserve Bank of India Act, 1934 are not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not
applicable to the Company.

(d) The Group does not have more than one CIC as part of the Group, hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year accordingly
requirement to report on Clause (xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, nothing has come
to our attention which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.



(xx) Section 135 of the Companies Act with reference to CSR provisions is not applicable to the
Company. Hence the requirement report under clause (a) and (b) of (xx) of the said Order is not
applicable to the Company.

(xxi) There have no been no qualification or adverse remarks in the audit reports issued by the
respective auditors in case of companies included in the consolidated financial statements.

/

Manas,/ . Bapat

Chartered Accountant
Membership No. 121396
Place: Pune.

Date: 01/09/2023.

UDIN: 23121396BGWKGV8412.

Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

| have audited the internal financial controls over financial reporting of Trimoorty Autodeco
Components Private Limited (‘the Company’) as of 315t March 2023 in conjunction with my audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

My responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on my audit. | have conducted my audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance



Note’) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
| comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. My
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis
for my audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control



stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Manas M. Bapat
Chartered Accountant
Membership No. 121396
Place: Pune.

Date: 01/09/2023.
UDIN: 23121396BGWKGV8412.
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Balance Sheet as at 31 March, 2023

TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

CIN: U34300PN2001PTC016589 in X thousands
J As at As at
Particulars Notebio. 31 March2023| 31 March 2022
Rupees Rupees|
A |EQUITY AND LIABILITIES '
1 |Shareholders’ funds
(a) Share capital 21 34,650 34,650
(b) Reserves and surplus 2.2 1,45,061 1,06,230
1,79,711 1,40,880
2 |[Non-current liabilities
(a) Long-term borrowings 23 1,03,643 1,12,282
(b) Deferred Tax Liability 2.22 . -
(c) Long term Provisions 24 9,066 7,668
1,12,709 1,19,950
3 [Current liabilities
(a) Short term borrowings 2.5 1,94,428 2,04,121
(b) Trade payables 2.6 23,691 63,954
(c) Other current liabilities 2.7 52,040 20,909
2,70,159 2,88,984
TOTAL 5,62,579 5,49,814
B |ASSETS
1 [Non-current assets ‘
(a) Fixed assets
- Tangible assets 2.8 2,17,703 2,22,536
(b) Long-term loans and advances 29 7,471 14,123
(c) Deferred Tax Asset 2.27 3,815 3,020
2,28,989 2,39,679
2 |Current assets
(a) Trade receivables 2.10 2,18,672 1,94,839
(b) Inventories 2.11 83,734 86,934
(c) Cash and cash equivalents 2.12 532 1,638
(d) Short-term loans and advances 2,13 30,652 26,724
: 3,33,590 3,10,135
Summary of Significant Accounting Policies 1 ' ‘
Accompaning notes forming integral part of 2.01-2.36
financial statements
TOTAL 5,62,579 5,49,814

As per my repot on even date

B

nadgfl. Bhpat N\ PUNE /.5
Chartgfdd Accountant [, ;"
Menpbership No.: 121396
Place : Pune

Date : 01/09/2023

On behalf of the board of directors
Trimoorty Autodeco Components Private Limited

AP
0
QM
Makarand N Joshi Madhavi M Joshi
Director Director

DIN:-00282116
Place : Pune

Date : 01/09/2023

DIN:-01298124




TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2023

CIN: U34300PN2001PTC016589

in X thousands

Note No. For the period For the period
ended ended
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Revenue from operations 2.14 9,24,018 7,27,759
Other income 2.15 481 5,644
Total Income 9,24,499 7,33,403
Expenses
Cost of Raw Material Consumed 2.16 5,58,973 4,78,084
Employee benefits expense 2.17 71,078 60,046
Finance costs 2.18 25,366 30,316
Depreciation and amortisation expense 2.8 31,185 20,973
Direct Manufacturing Expenses 2.19 93,346 64,304
Indirect Manufacturing Expenses 2.20 31,177 26,496
General & Administration charges 221 36,713 28,370
Selling & Marketing Expenses 2.22 21,113 12,954
Total expenses 8,68,951 7,21,543
Less:- Prior Period Expense (net) - 196
Profit before tax 55,548 11,664
Current Tax 16,288 3,654
Short/(Excess) Provision For Taxes of earlier years 1,225 50
Deferred tax expense / (income) (795) (455)
Profit after tax carried to Reserve and surplus 38,830 8,415
Earnings per share (of Rs.100/- each):
(a) Basic
(i) Continuing operations 112.06 24.30
(ii) Total operations 112.06 24.30
(b) Diluted
(i) Continuing operations 112.06 24.30
(ii) Total operations 112.06 24.30

As per my repot on even date

Membership No.: 121396
Place : Pune

Date : 01/09/2023

On behalf of the board of directors
Trimoorty Autodeco Components Private Limited

/

Makarand N Joshi

Director

DIN:-00282116

Place : Pune

Date : 01/09/2023

Ao

(‘B'Tj\“\n

Madhavi M Joshi
Director
DIN:-01298124




TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Cash flow statement for the year ended 31 March 2023

CIN: U34300PN2001PTC016589 In X thousands
For the year ended| For the year ended
st Particulars 31 March,2023| 31 March, 2022
No. Rupees Rupees
A | Cash flows from operating activities
Net profit before taxation, and extraordinary items 38,830 8,415
Adjustments for:
Depreciation 31,185 20,973
Foreign currency (gain)/loss 1,837 (1,519)
Profit on sale of assets = :
Interest from others (2,318) (4,125)
Interest to others 22,703 22,499
Sundry balances written back and Discount allowed - -
Sundry balances written off - 5
Loss on assets disposal = 7
Operating profit / (loss) before working capital changes 92,237 46,243
Changes in working capital
Increase / (decrease) in long term provisions
Decrease / (increase) in trade receivables (23,833) -14,870
Decrease / (increase) in short term loans and advances (3,928) -1,041
Decrease / (increase) in long term loans and advances 6,653 -1,895
Increase / (decrease) in other long term liabilities 1,398 2,452
Increase / (decrease) in current liabilities (19,440) 30,992
Decrease / (increase) in Inventories 3,201 7,046
Decrease / (increase) in Deferred tax asset (794) -455
Cash generated from / (used in) operations 55,494 68,472
Excess or short provision of Income tax (1,225) (50)
Provison for Gratuity of earlier years - -
Net cash from / (used in) operating activities 54,269 68,422
B | Cash flows from investing activities
Purchase of Equipment (26,352) -20,409
Interest received 2,318 4,125
Net cash used in investing activities (24,034) (16,284)
C | Cash flows from financing activities
Increase / (decrease) in long term borrowings (8,639) -45,835
Interest paid (22,703) -22,499
Net cash from financing activities (31,342) (68,334)
Net increase / (decrease) in cash and cash equivalents (1,107) (16,196)
Cash and cash equivalents at the beginning of the year 1,639 17,835
Cash and cash equivalents at the end of the year 532 1,639

Mem

. N B
rship No.':%‘hé;"

Place : Pune
Date : 01/09/2023

As per my attached report of even date

On behalf of the board of directors
Trimoorty Autodeco Components Private Limited
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Y-
N
Makarand N Joshi Madhavi M Joshi
Director Director
DIN:-00282116 DIN:-01298124
Place: Pune

Date : 01/09/2023




TRIMOORT AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

1. Significant Accounting Policies

1.1

1.2

1.3

1.4

1.5

Basis of preparation

The financial statements are prepared under the historical cost convention, going concern basis and
the accrual system of accounting (unless otherwise stated) in accordance with the Generally Accepted
Accounting Principles (GAAP) in India and in compliance with the Accounting Standards issued by the
Institute of Chartered Accountants of India and mandatorily prescribed under Section 133 of the
Companies Act, 2013 (the Act) read with rule 7 of the Companies (Accounts) Rules, 2015 to the extent
applicable to the Company. Accounting policies have been consistently applied except where a newly-
issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in accounting policy hereto in use.

As the year-end figures are taken from the source and rounded to the nearest digits, the figures

reported for the previous year might not always add up to the year end figures reported in this
statement. -

The functional currency of the Company is the Indian rupee. These financial statements are presented
in Indian rupees (rounded off to nearest decimal of thousand).

Use of estimates

The preparation of the financial statements, in conformity with GAAP as stated above, requires
Management to make estimates and assumptions that affect reported amounts of assets, liabilities,
revenues, expenses and disclosures of contingent liabilities on the date financial statements. Actual
results could differ from those estimates. Any revision to the accounting estimates is recognized
prospectively in the current and future periods.

Fixed Assets

Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase price and
any other attributable cost of bringing the asset to its working condition for its intended use.
Financing costs relating to acquisition of fixed assets are also included to the extent they relate to the
period till such assets are ready to be put to use.

Depreciation / Amortization

Depreciation is charged on the basis of written down value method, as per the useful life of the assets
as prescribed in Schedule Il of the Companies Act, 2013 except in respect of the following assets,
where useful life is different than those prescribed in Schedule Il are used;

Particulars Rate of Depreciation
Factory building 10.00%
Vehicles 30.00:’2
Electrical Installations ;3.3(1)9,
Office Equipment 12.919;
Furniture & Fixtures .

Income Tax

Current Tax

Tax expense comprises of current and deferred tax. Current iecome tax i.s measured at the amount
d to be paid to the tax authorities in accordance V'Vlth fthe Indian Income Tax Act: 1961.

expected _ taxes reflects the impact of current year timing differences between taxable income

;J:;eaFEEOJ::;Z?ncome for the year and reversal of timing differences of earlier years

Deferred Tax

Deferred tax is measure
the balance sheet date. Deferred tax assets

d based on the tax rates and the tax laws enacted or substantively enacted at
are recognized only to the extent that there is reasonable




1.6

1.7

1.8

19

1.10

1,11

112

113

certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits. The un-recognized deferred tax
assets are re-assessed by the Company at each balance sheet date and are recognized to the extent
that it has become reasonably certain or virtually certain, as the case may be that sufficient future
taxable income will be available against which such deferred tax assets can be realized.

Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed
at each balance sheet date and adjusted to reflect the current best estimates.

Earnings per Share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to

equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the year.

Revenue Recognition

Revenue is recognized as and when risks and reward incidental to the ownership are transferred to
the customer. Revenue on time-and-material contracts are recognized as the related services are
performed and revenue from the end of the last billing to the Balance Sheet date is recognized as
unbilled revenues. Revenue from fixed-price and fixed-timeframe contracts, where there is no
uncertainty as to measurement or collectability of consideration, is recognized based on the
percentage-of-completion method. Provision for estimated losses, if any, on uncompleted contracts
are recorded in the period in which such loses becomes probable based on the current estimates.
Income from services is recognized as per the terms of the contract on accrual basis.

Cash and Cash equivalents

Cash and cash equivalent comprise cash and cash with banks. The Company considers all highly liquid
investments that are readily convertible to know amounts of cash to be cash equivalents.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are
segregated.

Employee Benefits:
Retirement benefit in the form of provident fund is a defined contribution scheme. The contributions

to the provident fund are charged to the statement of profit and loss for the year when the
contributions are due.

Foreign Currency Transactions

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the
date of transaction or that approximates the actual rate at the date of transaction.

Any income or expense on account of exchange difference either or settlement or on translation is
recognized in The Profit & Loss Statement.

Retirement benefits to employees

The Company provides for gratuity, a defined benefit retirement plan covering eligible employees. The
Gratuity plan provides a lump-sum payment to vested employees at retirement, death, incapacitation
or termination of employment, as defined by The Gratuity Act.




TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

Note 2.1 Share capital
As at 31 March, 2023 As at 31 March, 2022
f " Rupees | Number of R
Particulars Number of p 1 upees
shares shares
a) Authorised
Equity shares of Rs. 100/- each 6,50,000 65,000 6,50,000 65,000
b) Issued, subscribed and fully paid u
Equity shares of Rs. 100/- each 3,46,500 34,650 3,46,500 34,650
Note 2.1 a. Reconciliation of no. of shares
1 Particul Opening Fresh issue Conversion Closing
arraiars Balance (Bonus shares) Balance
Equity shares with voting rights
period ended 31st March, 2023
- Number of shares 3,46,500 - - 3,46,500
- Amount 34,650 - - 34,650
period ended 31st March, 2022
= Number of shares 3,46,500 - - 3,46,500
- Amount 34,650 - . 34,650
The details of shareholder holding more than 5% shares is set out below
Name of Share Holder 31st March 2023 31st March 2022
% No. of Shares % No. of Shares
Equity Shares y
Mr.Makarand Narayan Joshi 75.71% 2,62,332 75.71% 2,62,332
Mrs.Madhavi Makarand Joshi 24.29% 84,168 24.29% 84,168

Equity Shares

c. Details of equity shares held by Promoters

b. Rights, preference and restrictions attached to shares:

The company has only one class of equity shares having a par value ofRs.100 per share. Each holder of
equity shares is entitled to one vote per share held.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the
remaining assets of the company in proportion to the number of equity shares held by the Shareholders.

31st March 2023 31st March 2022
Name of Share Holder % No. of Shares % No. of Shares
Equity Shares
M Makararid Narsysi Joshi 75.71% 2,62,332 75.71% 2,62,332

e. Bonus Issue

equity share held has been alloted.

Surplus)

d. Ordinary Shares allotted as fully paid pursuant to contract(s) without payment being received in cash
during the period of five years immediately preceding 31st March

The Company has alloted 3,21,750 fully paid up equity shares during the year 2017-18, pursuant to bonus
issue approved by the shareholders. For the Bonus Issue, bonus shares of thirteen equity shares for every

The same was provided for in the Balance Sheet for YE 31.3.2017 out of Accumulated Profits (Reserves &




Notes forming part of the financial statements

Note 2.2 Reserves and surplus

TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

Asat

As at
Particulars 31 March, 2023 31 March, 2022
, Rupees Rupees
Surplus / (Deficit) in Statement of Profit and Loss )
Opening balance 53,478 45,900
Add: Profit / (Loss) for the year 38,830 8,419
Less: Provision for Earlier years reversed
92,308 54,319
Less: Transferred to Reserve for Bonus Share - -
Less: Transferred to General Reserve 3,883 842
Closing Balance 88,425 53,477
General Reserve
Opening Balance 3,078 2,236
Add: Transfer for the Year 3,883 842
Less: Transferred to Reserve for Land - E
Closing Balance 6,961 3,078
Reserve for Land 15,000 15,000
Reserve for Issue of Bonus Shares 34,675 34,675
1,45,061 1,06,230
Note 2.3 Long-term borrowings
As at As at
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Term Loan - From Axis Bank Ltd. 31,750 43,775
Unsecured Loan - Directors & Others 58,969 62,266
Unsecured Loan - Other Banks & Financial - 423
Institutions
Secured Loan - Equipment - 896
Secured Loan - Vehicle 12,924 4,922
1,03,643 1,12,282
Note 2.4 Long term Provisions
As at As at
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Provision for Gratuity - non-current 9,066 7,668
9,066 7,668
Note 2.5 Short-term borrowings
As at As at
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Cash Credit Account with banks -
From Axis Bank Ltd 1,43,072 1,47,487
Cheque issued but not yet cleared 16,096 24a0
Cheque deposited yet to be cleared = 448
Current Portion of Long Term Debts (maturing in # L
next 12 months)
Term Loan - From Axis Bank Ltd. 292';3732 3:*:5:
Secured Loan - Equipment 3' 805 1'7 a4
Secured Loan - Vehicle 1,94,428 2,04,121

Note: a. The comp
which it has been b
been used.

Note b. The com

Note c. Quarterly

any has used borrowing from banks and financial institutions for the purpose for
orrowed. The company shall disclose the disclose the details of where they have

pany has not been declared as wilful defaulter by any banks or financial institutions.

returns or statements of currents assets filed by the company with banks or financial

[institutions are in agreement with the books of accounts.



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

Note 2.6 Trade payables
. | As at As at
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Creditors on trading account 23,691 63,954
Total 23,691 | 63,954
Note 2.7 Other current liabilities
As at As at
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
(a) Statutory Payables
Profession Tax Payable 30 28
Provision for Income Tax 26,895 9,382
GST & Other Taxes Payable 4,926 5,408
TDS Payable 1,068 865
32,919 15,683
(b) Other Payables
Salary & Remuneration Payable 5,011 3,980
Other Payables 14,110 1,246
19,121 5,226
Total 52,040 20,909




xed assets

JRTY AUTODECO COMPONENTS PRIVATE LIMITED
rming part of the financial statements

[ Gross block
. no. Description of Assets As at Disposals / As at
- April 1, 2022 Additions| Adjustment March 31, 2023
. Rupees Rupees Rupees Rupees
Tangible assets
1 | Buildings 82,281 89,073 - 1,71,354
2 | Plant and Machinery 1,21,890 9,922 225 1,31,587
3 | Furniture & Fittings 13,083 i . 13,083
4 | Computers and Software 11,486 904 - 12,390
5 | Electrical installation 8,313 111 - 8,424
6 | Office Equipment 6,172 322 - 6,494
7| Land 20,581 - - 20,581
8 | Vehicles 33,479 14,054 E 47,533
9 | Capital Work in Progress 87,953 991 88,944 -
Total 3,85,238 1,15,377 89,169 4,11,446
Previous year 3,64,829 20,489 80 3,85,238
.7 Fixed assets (contd.) )
' Accumulated depreciation and impairment Net Block i
| )
Balance| Depreciation| Eliminated on Balance Balance e ::'_
r.no. Description of Assets asat| expensefor disposal of as at as at 31 Ma; _'
1 April, 2022 the year assets 31 March, 2023| 31 March, 2023 2 c'_
4
Rupees Rupees Rupees Rupees Rupees Rupes
Tangible assets
1 | Buildings 33,861 13,692 - 47,554 1,23,800 48,41
2 | Plant and Machinery 76,500 9,022 145 85,376 46,210 45,391
3 | Furniture & Fittings 8,916 754 . 9,670 3,413 4,16
4 | Computers and Software 10,627 790 . 11,417 973 85
5 | Electrical installation 6,224 435 R 6,659 1,765 2,08
6 | Office Equipment 4,479 392 i 4,871 1,623 1,6
7| Land = " - 20,581 20,54
8 | Vehicles 22,096 6,100 . 28,196 19,337 11,38
9 | Capital Work in Progress - = : ~ = 8—7—2’
Total 1,62,703 31,185 145 1,93,743 2,17,703 2,22,53
Previous year 1,41,729 20,973 - 1,62,702 2,22,536 2,23,0¢!

f

|




TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

Notes forming part of the financial statements

Note 2.9 Long-term loans and advances

As at As at
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Security deposits
Deposit For Waste Management 333 323
MSEDCL Deposit 1,856 1,002
Deposit for Shed 4,724 5,924
Provision for Bad & Doubtful Debts 548 6,864
Deposit for Rent 10 10
Total 7,471 14,123
Note 2.10 Trade receivables
As at As at
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Trade receivables outstanding for a period exceeding six
months from the date they were due for payment
Unsecured, considered good 26,126 13,792
26,126 13,792
Other Trade receivables
Unsecured, considered good 1,92,546 1,81,047
1,92,546 1,81,047
Total 2,18,672 1,94,839




TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

Notes forming part of the financial statements
Note 2.11 Inventories

As at As at
Particulars 31 March, 2023 31 March, 2022
' Rupees Rupees
Stock In Transit : 500
Stock in Hand of raw materials and consumables - -
Work In Progress - 500
Total - 1,000
Note 2.12 Cash and cash equivalents
As at As at
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
(a) Cash in hand 40 147
(b) Balances with banks
- in Current Accounts
Axis Bank Ltd 2,138 291
Cheque issued but not yet cleared -
Cheque deposited yet to be cleared (3,916) e
- in Deposits
Axis Bank Ltd 2,270 1,200
492 1,491
Total 532 1,638




Notes forming part of the financial statements

Note 2.13 Short-term loans and advances

TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

) As at As at
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
(a) Advances to creditors -unsecured, considered 10,953 10,953
good . '
(b) Advance to employees -unsecured, considered 3,109 3,646
good
(c) Balances with government authorities = =
Unsecured, considered good 13,839 9,304
GST & MEIS 916 317
TDS/ TCS Receivable 1,528 817
Income Tax Paid 9,327 2,682
(d) Others -unsecured, considered good & =
Prepaid Insurance 2,491 2,243
Prepaid Expenses 260 261
Deferred Revenue Expenditure .
Total 30,652 26,724
Note 2.14 Revenue from operations
For the year ended For the year ended
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Sale of products 9,27,865 7,33,759
Add - Unbilled Revenue - "
Less - Billed Revenue in current year -3,847 -6,000
Total 9,24,018 7,27,759
Note 2.15 Other Income
For the year ended| For the year ended
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Foreign Exchange Gain / (Loss) -1,837 1,519
Interest & Other Income 2,318 4,125
Total 481 5,644




Notes forming part of the financial statements
Note 2. _16 Cost of Raw Material Consumed

TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

For the year ended| For the year ended
Particulars 31 March, 2023 31 March, 2022
— Rupees Rupees
Add: Purchases & Job Work 5,55,773 4,71,038
6,42,707 5,65,018
Less: Closing Stock of Raw Materials - includes - 83,734 86,934
Stock-in -hand i -
Stock in Transit - 500
Total 5,58,973 4,78,084
Note 2.17 Employee benefits expense
For the year ended|  For the year ended
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Salaries 33,590 29,006
Bonus 4,001 2,884
Contribution to Provident & Other Funds 3,340 3,496
Gratuity Provision 1,750 2,986
Insurance - Staff and Labour 861 1,417
Managerial Remuneration = -
Directors Remuneration & Commission 27,536 20,257
Total 71,078 60,046
Note 2.18 Finance costs
For the year ended For the year ended
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
(a) Interest expense on:
(i) Borrowings
Interest on Term Loan 6,237 5,339
Interest on Cash Credit 13,559 11,618
Interest on Equipment Loan 597 1,150
Interest on Unsecured Loan 1279 1,660
Interest on Vehicle 836 755
Interest on Over Due Payments 195 1,977
(b) Other Financial expenses - .
Bank Commission and Charges 1,611 5,805
Legal & Processing Fees 1,052 2,012
Total 25,366 30,316




TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

Notes forming part of the financlal statements
Note 2.19 Direct Manufacturing Expenses

For the year ended| For the year tnqu
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Calibration 98 11
Consumables and Spares 10,859 5,031
Wages To Labour 20,110 18,673
Wages To Temp. Labour 61,745 39,695
Testing Charges 534 794
Total 93,346 64,304
Note 2.20 Indirect Manufacturing Expenses
For the year ended| For the year ended|
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Electricity Expeneses 21,154 16,299
Insurance For Fire 251 339
Insurance For Machineary 326 987
Rents 1,169 1,205
Repairs to Machinery 2,605 2,107
Repairs & Maintenance 1,408 2,370
Staff & Labour Welfare 3,224 2,495
Staff Uniform 460 339
Traning Expenses. - 5
Water Charges 540 350
Total 31,177 26,496
Note 2.21 General & Administration charges ,
For the year ended| For the year ended
Particulars 31 March, 2023 31 March, 2022
Rupees Rupees
Audit Fees 773 256
Bad Debts Written Off 863 124
Computer Expenses 2,190 1,328
Donation 156 741
Insurance - Vehicles 619 471
Interest on Income Tax & GST 1,864 510
Internet Expenses 404 488
Other office and Misc. Expenses 54 12
Postage & Telegram 219 226
Printing & Stationery 525 394
Profession Tax (Company & Directors) 15 15
Professional & Consultancy Charges 9,261 8,223
Rates & Taxes 327 521
Repairs & Maintanance Motor Car 2,045 2,594
Security Charges 3,39 3,636
Subscription charges 40 75
Tax Assessment Expenses 5,421 =
Telephone Expenses 360 305
Vehicle & Conveyance expenses 8,181 8,451
Total 36,713 28,370
|Note 2,22 Selling & Marketing Expenses
For the year ended| For the year ended
Particulars 31 March, 2023 31 March, 2022
RUEEE! Rupeg;
Travelling Expenses - Local 1,898 331
Travelling Expenses - Foreign 447 A
C & F charges for Export - 47
Insurance - Exports 81 20
Transportation and Handling charges 16,608 10,776
Entertainment Expenses 803 591
Sales Promotion expenses 1,276 1,189
Total 21,113 12,954
Grand Total 1,82,349 1,32,124




TmMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

2.23. Payment to Auditor includes:

Particulars 2022-23 2021-22
Statutory Audit Fees 200 200
Tax Audit Fees 50 50
| Other Fees 150 150

2.24. Related party transactions

(i)  Names of the related parties and description of relationship:
List of Key Management personnel:

a. Makarand Narayan Joshi
b. Madhavi Narayan Joshi
¢. Mihir Joshi

d. Vedant Joshi

a. Chintamani Gajanan Kale
a. Gauri Kale

Directors:

Whole Time Directors:
Relative of Directors:

The compensation to key managerial personnel is as follows:

Particulars Year ended 31 | Year ended 31%
March 2023 March 2022

Salaries and other employee benefits 27,536 23,213
Others - -
TOTAL 27,536 23,213

Loans and Advances from Promoters, Directors and Related parties.

Year ended 31%

Year ended 31%

Particulars

March 2023 March 2022
Makarand Narayan Joshi 53,155 54,965
Madhavi Joshi 4,100 4,100
Gauri Chintamani Kale 1,714 3,200
TOTAL 58,969 62,265

2.25. In the opinion of the Board, the Current Assets, Loans and Advances are approximately of the values
stated in the financial statements, if realized in the ordinary course of business. Provisions for all
known liabilities, including Capital Commitments as of 31.3.2023 have been adequately provided for
and not in excess of the amounts reasonably necessary.

2.26, Earnings Per Share

Year ended 31* | Year ended 31%
Particulars March 2023 March 2022
Net Profit/(Loss) attributable to Equity Shareholders 38,830 8,419
Weighted average number of equity shares for
calculating Basic EPS 3,46,500 3,46,500
Basic and Diluted Earnings/(Loss) of share of Nominal
value of Rs.100 each (Rs.) 112.06 24.30




/’;_27, Deferred Taxes:

Particulars [ A
s at As at
o abilie 7 s 31st March 2023 | 31st March 2022
1. On difference between book bala nce and tax
balance of fixed assets (WDV) 3,815 3,021

2.28. Expense recognised in Statement of Profit & Loss for Provision of Gratuity comprise of (as estimated
by the management): -

Particulars Year ended 31t | Year ended 31*
March 2023 March 2022

Current Service Cost 1,398 2,985
Interest Cost = =
Net actuarial (gain) / loss recognised in the period i =
TOTAL 1,398 2,985

During the year the Company has not gone for Actuarial valuation for provision for Gratuity. The
Company has provided for Gratuity as part of financial prudence based on best estimates for the

year ending 31-03-2023.
2.29. Value of Imports: FY 2022-23 — 53,227 for FY 2021-22 - 57,670.

2.30. CIF Value of Exports: FY 2022-23 - 61,673 for FY 2021-22 — 53,663.

The company does not have any relationship with any companies struck off under section 248 of the

2.31.
Companies Act, 2013 or section 560 of the Companies Act, 1956

The Company does not have any charges or satisfaction yet to be registered with Registrar of

2-32-
Companies beyond the statutory period.

The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other source or kind of funds) to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall: (i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (ii) provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. Similarly, the company
has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall: (i) directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like
to or on behalf of the Ultimate Beneficiaries.

2.33.

2.34. Steps have been taken to identify the suppliers who qualify under the definition of macro and small
enterprises, as defined under the Macro, Small & Medium Enterprises Development Act 2006 despite
best efforts. Since no intimation has been received from the suppliers regarding their status unr;er
the act as at 31st March 2022, disclosures relating to amounts unpaid as at the year end, if any, have
not been furnished. In the opinion of the management, the impact of interest, if an ’that r:,;a b
payable in accordance with the provisions of the act, is not expected to be mater;ai " v



2.35. Analytical Ratios:

T

As on 31-03- As on 31-03- | % of
Ratios : 2023 2022 Change
Current Ratio 1.23 1.07 "15%
Debt Equity Ratio 1.33 1.80 -26%
Debt Service Coverage Ratio 1.69 0.97 73%
Return on Equity Ratio 0.22 | 0.06 262%
Inventory Turnover Ratio 8.16 6.54 25%
Trade Receivables Turnover Ratio 4.23 3.73 13%
Trade Payables Turnover Ratio 23.46 7.33 220%
Net capital turnover ratio 0.46 0.21 116%
Net profit ratio 0.042 0.012 263%
Return on Capital employed 2.34 0.09 93%
Return on investment - B

The positive changes in all the ratios above are due to the concreate steps taken by management of
The Company post the Covid-19 outbreak to improve the top line, improve Gross margins with a

value-based pricing strategy and decrease in costs.
2.36. Previous year’s figures have been regrouped and rearranged wherever necessary so as to make them

comparable with the current year.

As per my attached report of even date

Membership No.: 121396
Place : Pune
Date : 01/09/2023.

On behalf of the board of directors
Trimoorty Autodeco Components Private Limited
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Director
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