INDEPENDENT AUDITOR’S REPORT

To the Members of Trimoorty Autodeco Components Private Limited.
Report on the Audit of the Financial Statements

Opinion

| have audited the financial statements of Trimoorty Autodeco Components Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2021, and the statement of Profit
and Loss, (statement of changes in equity) and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, and its profit and its cash flows
for the year ended on that date.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. My responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my
report. | am independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to my audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and | have fulfilled my other ethical responsibilities in accordance with these
requirements and the Code of Ethics. | believe that the audit evidence | have obtained is sufficient
and appropriate to provide a basis for my opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and my auditor’s report
thereon.

My opinion on the financial statements does not cover the other information and | do not express
any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or my knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work | have performed, | conclude that there is a material misstatement of this
other information; | am required to report that fact. | have nothing to report in this regard.



Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional scepticism throughout the audit. | also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, | am also responsible for expressing my opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.



¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If i conclude that a material uncertainty exists, | am required to draw attention in my
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that i identify during my audit.

| also provide those charged with governance with a statement that i have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. | describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, |
determine that a matter should not be communicated in my report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, | give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, | report that:

a) | have sought and obtained all the information and explanations, which to the best of my
knowledge and belief were necessary for the purpose of my audit;

b) In my opinion, proper books of accounts as required by law have been kept by the Company,
so far as appears from my examination of those books;

¢) In my opinion the financial statements comply with the accounting standards specified under
section 133 of the Act, read with relevant rules thereunder;



d) The Balance Sheet and statement of Profit & Loss and the cash flow statement dealt with by

e)

f)

g)

this report are in agreement with the books of accounts.

On the basis of written representations received from the directors as on 315t March 2021,
and taken on record by the Board of Directors, | report that none of the Directors is
disqualified as on 315t March 2021 from being appointed directors in terms of Section 164(2)
of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to my separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of
my information and according to the explanations given to me:

a) The Company does not have any pending litigations which would impact its financial
positions and which is not already mentioned in its Notes to the Financial Statements and
audit report;

b) The Company has made provisions, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, and as required on long-term contract
including derivative contracts.

c) There has been no delay in transferring amounts, if required to be transferred, to the
Investor Education and Protection Fund by the Company.

Date: 2021.10:36

BAPAT 161821 40530
Manas M. Bapat

Chartered Accountant
Membership No. 121396
Place: Pune

Date:- 30/10/2021.

Udin: 21121396AAAAFR6073.



Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Stand
alone financial statements for the year ended 31 March 2021, | report that:

i. (a) The company has maintained records of Fixed Assets showing full particulars, including
quantitative details and situation of the fixed assets.

(b) All the assets have not been physically verified by the management during the year but
there is a regular program for verification, which, in my opinion, is reasonable having
regards to the size of the company and the nature of assets. No material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to me and on the basis of my
examination of the records of the company, the title deeds of immoveable properties are
held in the name of the company.

ii. (a) The management has conducted physical verification of inventory at reasonable intervals
during the year.

(b) In my opinion and according to explanations given to me, the Company is maintaining
proper records of inventory and no material discrepancies were noticed on physical
verification which was conducted by the management.

iii. According to information and explanation given to me, the Company had not granted and loans
to any entity covered in the register maintained under Section 189 of the Act. Thus, paragraphs
3(iii)(a), 3(iii)(b) and 3(ii)(c) of the order are not applicable.

iv.  In my opinion and according to the information and explanations given to me, the Company has
complied with the provisions of Section 185 and 186 of the Act, with respect to the loans and
investments made.

v. The Company has not accepted any deposits from the public.

vi. According to information and explanations given to me, The Central Government of India has not
prescribed the maintenance of cost records under section 148 of the Act for any of the products
of the company.

vii. (a) According to the information and explanations given to me and the records made available
to me of the company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including duty of excise, provident fund, income-tax, sales tax,
value added tax, Excise Duty, cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to me and the records made available
to me, no undisputed amounts payable in respect of Sales Tax, Income Tax, TDS, Profession
Tax were in arrears as a 315t March 2021 for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to me and the records made available
to me, the Company has no outstanding dues of Sales Tax, Service tax, excise duty and cess,
which have not been deposited on account of any dispute.
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Based on my examination and on the information and explanations given, the company has not
defaulted in repayment of dues to a financial institution or bank.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. In my opinion and according to the information and
explanations given to me, the Company has utilized the money raised by way of term loans
during the year for the purposes for which they were raised.

According to the information and explanations given to me, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
my audit.

According to the information and explanations give to me and based on my examination of the
records of the Company, the Company has paid / provided for managerial remuneration in
accordance with the provisions of Section 197 read with Schedule V to the Act, if applicable.

In my opinion and according to the information and explanations given to me, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to me and based on my examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

According to the information and explanations given to me and based on my examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to me and based on my examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act 1934.

*
y MANAS =
S

Date: 2021.10.30 N7 S
SRED ACSS

Manas M. Bapat

Chartered Accountant
Membership No. 121396
Place: Pune
Date:-30/10/2021.

Udin: 21121396 AAAAFR6073.



Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

| have audited the internal financial controls over financial reporting of Trimoorty Autodeco Components
Private Limited (‘the Company’) as of 315t March 2021 in conjunction with my audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

My responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on my audit. | have conducted my audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that | comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all
material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. My audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the



transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of the Management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

MANAS Digitally signed :—%z

by MANAS

MOHAN ~ MOHAN BAPAT
Date: 2021.10.30

BAPAT 161836 +0530
Manas M. Bapat

Chartered Accountant
Membership No. 121396
Place: Pune

Date:- 30/10/2021.

Udin: 21121396AAAAFR6073.
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TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Balance Sheat as at 31 March, 2021

nMedbership No.: 121396
Place : Pune UDIH S 21 'II-"-."I‘MF"'*“

Date : 30/10/2021

CIN: U39300PN2001 PTOD1G5RS
fs at Az at
Particulars TN 31 March2021) 31 March 2020
Rupees| Rupeas|
& |EQUITY AND LIARILITIES
1 Shareholders” funds
(] Share capital 21 3,86,50,000 3,46,50,000
(b} Reservies and surplus .2 89 7811810 §,75.16,571
13,24,61,510 13,21,66,571
r | IHnn-l:l.lrl'lnHilbﬂ'll!in
[#) Long-term bormowings 23 15,81,16,985 14,1460 612
ib) Deferred Tax LiabllFoy 222 - &
i) Long term Provishons 24 52,17,245 53,25,245
15,33,34,230 14,67 85,857
3 |current liabilities
(a) Short term borrowings 25 17,97,22,663 17,08,31,134
{b) Trade payables 26 5,71,64,027 4,09,50,286
{c) Other current liabdlities &7 2,26, F 1,657 353,159,857
25,95,64.347 24,71,01,227
TOTAL| 55,53,60,387 52,60,53,755
B 5
Mon-cument assets
{a] Fined assets
= Tangible assets 2.8 22.30,99 228 22,74,94,430
(ls) Long-term loans and advances 28 1,22.29.187 112,249,187
[c) Deferred Tax Asset .27 25,565,256 25, TG A48
13,78,93,671 24,17,00,065
Current assels
{a) Trade receivablas 210 17,959,659 482 13,79,47,361
() Inventares 211 9,39,20,104 9,62,80,523
[e] Cash and cash equivalents 212 1,78.35,055 101,70, 125
{d} Shori-term Ipans and advances 213 2.56,82,075 3,99,55. 277
31,74,66,716 2843 53 650
summary of Significant Accounting Policles 1
Accompaning notes forming integral part of 2.01-2,32
[financial statements
TOTAL 5 52,60,53,755
As per my attached report of even date On behalf of the board of directors

Trimoorty Autodeco Components Private Limited

f

Makarand MJoshi %

Director

DIN:-D0282116

Place = Pune

Date : 30/10/2021

DiM:-01258124
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TRIMOORTY AUTODECO COMPOMNENTS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2021
CIN: U34300PN2001PTCO16589

pee

Accountant -

Note Mo. For ﬂ'leperhtll For the p
onded
Pardculars 31 March, 2021| 31 Manch,
Rupees
Revenue from operations 2.14 53,58,14,139 54,72,29 200
Cthar income 2.15 T8.96,842 19,23, 884
Total ravenue 54,37,10,981 54,91,53,086
Expenies
Cost ol Raw Material Cansumed 2.16 33,73.449,658 30,91,71,703
Employes benefits expense 217 4,48 96,058 55730193
Finance cosis 118 2,68.58,502 3,09.71.191
Depreciation and amortisation expense 23 2,10,39 896 14257473
Direct Manufacturing Expeantes 219 547,74 368 589,75,200
Indirect Manufacturing Expenses .20 1597 41 906 222510916
General & Administration charges 2 2,72.04,371 24524, 791
Selling & Marketing Expenses 1 96,68, 850 87359913
Total expenses 54,1533, 607 53,46,22 380
Less:- Prior Pericd Expense [net) -
Frafit before tax 2177374 145,30, 706
Curnent Tix 11,12 580 45,565,106
short/[Excess) Provision For Taxes of earlier years - %
Deferrad tax eaponse f [income) 4,11,193 {13,60.619]
Prafit after tax carried to Reserve and surplus 5,53,621 1,13,26,719
Earnings per share [of Rs. 100/ each):
(5) Basic
(i} Continuing operations 189 31.69
i} Tetal operations 1.89 3169
(b} Ciluted
(1] Continuing operations 189 3169
(1] Total operation 1.39 3169
Ax per my attached repart of sven date 0n behalf of the board of directoss

Trimoorty Autodecs Components Private Limited

rship Mo.: 1213596
Place : Pune WP 2021346 AAAAFR 607 8. Place ; Pune
Date ; 30/10,/2021 Date : 30y10/2021




TRIMGORTY
Cash flows AUTODECO COMPONENTS PRIVATE LINSTED
e U e for the year ended March 31, 2021
S U34300PNa001# O 8589
&r. For tha year ended|  For Ihe year ended
N6, Farticulary 31 March, 2021 Bl Mdarch,
. : flows from operating activites
Profis before tarstion, snd extracrdinary e 653,621 11336219
adustmeets for;
Bepreciztion 2.10.39.896 14257471
Foralgn curreney i) {30,61.573} (16,05,0300)
Profit on sabe of assery i .
Interest froe othan (4% 35 7€3| [1.1RE5%))
IEETRie 13 Others 2,23,99.587 2,75,3797%
Sundry balances written buck ard Discount aowetd . -
Surwry balsnces weidten o g
Lokt on mseta disponsl . *
Operating profit | (ns) belore working capital charpes 1,61,96,271 611,67.787
Changes in veeriing cagita|
increase / [decredse) inlong term provisions : "
Decream [ [encrease) |a trade recalvabie [4,20,22,121) 3.66,58,374
Decrease ! [increase) in ghart term lnans and sevances 14273202 56,12 780
Decrease / (Increase] i lang term koans and sdvences (10,00,00C1 [1,56,241}
Increase [ {ducreane) in other long thrm Lpbildies 1,08, 7001 28,73.330
Ineremse / (decresse) in ourment liakifites 15166111 437,02 644
Decmmate | [Aeraise) in bnverionies 24,00,810 (1,32, 34 B2 dj
Decreass | (ncrease| in Deberred taw auset 411,157 (13,506
Cash generated from / (used in) operations 25217578 5,18,53,223
Excess or short provigion of income tae 5 :
Prowizon for ﬂl’lh.llq'u‘l earlier voars = -
Nt cash from | fused in] operating sctivities 2517578 5.8,53.243 |
0 | Cash fhowws from nvwsting activilies
Purchass ol Egeprent [, 44, ] I:LH.-I?.?#H|
IrEness rece i yed “Jw
Mt cash used in investing activities (518,609,425 | {1,61,28,847)
€ | Cash Mows from faandng octhvtes
Ingrease | {duecreaie] In heng teim b rrowings 1,58 58,273 (12,592,908
e i —""-"’—"ﬂ{—’rti‘—g’%l
Mot cash from linancing activithes {57.81,224)
et increase [ (decrenss) (0 cah and msh eguisalents 7654926 48,93.510
Cash mnd cagh aguivalents st Uhe begine ing of the year LOLI0ATD S3.76,518
Canh and cash oguivalents ¥t ihe end of the yer 178,305,055 1.00,70.128

Place + Pune mmllu.ﬂlﬂu!rm# 2
ﬂlh;ilﬂ'l_ﬂﬂ

Mo.: 121596




TRIMODRT AUTCDECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financlal statements

L. Significant Accounting

1.1

1.2
12

14

15

Basis of preparation

The financlal statements are prepared under the historical cost comvention, going concern basis and
the accrual system of accounting (unless otherwise stated) In accordance with the Generally Accepted
Aecounting Pringiples (GAAF) in Ingia and in compliance with the Accounting Standards issued by the
Institute of Chartered Accountants of India and mandatorily prescribed under Section 133 of the
Companies Act, 2013 (the Act] read with rule 7 of the Compantes {Accounts) Bules, 2014 to the extent
applicable to the Company. Accounting policies have been consistently applied except where a newly-

bsued accounting standard IS initially adopted or 3 revislon to an exdsting accounting standard
reguires a change in accounting policy hereto in use.

Use of estimates

The preparation of the financial statements, in conformity with GAAP as stated abave, requires
Managemerit to make estimates and assumptions that affect reported amounts of assets, liabilities,
Tevenues, exponses and disclosures of contingent Eabilities on the date financial statements, Actual
results could differ from those estimates. Any revision to the sccounting estimates is recognized
prospectively in the current and futurs periods.

Fh&damummmd:lmlmummdndmmcuﬂmmmmﬁnmm
any other attributable cost of bringing the asset to its working condition for its intended use.
Financing costs relating to acquisition of fixed assets are aiso included to the extent they relate to the

period il such assets are ready to be put to wa,
Depreciation / Amortization
Depreciation is charged on the basis of written down value method, as per the useful life of the assets

as prescribed In Schedule Il of the Companies Act, 2013 except in respect of the following assets,
where uweful life is different than those preseribed in Schedule 1| are used;

Particulars Rate of Deprediation
Factory building 10.00%
Vehicles 30.00%
Electrical Installations 13.91%
Difice Equipment 20.00%
Furriture & Flutures 18.91%

Intome Tax

Current Tax

Tax enpense comprises of current and deferred tax. Corrent income tax s measured at the amount
expected 1o be paid to the tax authorities In accordance with the Indian Income Tax Act, 1861
Deferred income taxes reflects the impact of current year timing differences between tacable Income
and accounting income for the year and reversal of timing differences of earlier yeans

Deferred Tax

Deferred tax 5 measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred tax assets are recognized ony to the extent that thers ks reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assats
can b realized, In situations where the Company has unabsorbed depreciation or carry forward tax
losses, 2l deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits. The un-recognized deferred tax
assets are re-assessed by the Company at each balance sheet date and are recognized to the extent
that it has become reasonably certain or virually certain, as the case miay be that sufficient Tuture
taxable income will be available against which such deferred tax assets can be realized,
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Provisiong

A provision |3 recognized when an enterprise has a present obligation as a result of past event: it is
prnhlhli&!hatwﬁmnlmﬂﬂhﬂﬂﬁﬂtnuﬂhhuﬁhrﬂumhrﬂp&ﬂﬂﬂﬁ:ﬁI
feliable estmate can be made. Provisions sre not discountod to its presant value and are determined
based on best estimate required to settie the obligation at the balance sheet date. Thass ars reviewsd
at each balance sheet date and adjusted to reflect the current best estimates,

Earnings per Sharg

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the year.

Revenus Recognition

Revenue is recognized as and when risks and reward incidental to the ownarship are transferred to
the customer. Revenus on time-and-matedal contracts are recognized as the related services are
performed and revenue from the end of the last billing to the Balsnce Sheet date It recognized as
unhifled revenves. Revenue from flxed-price and fiedtimeframe contracts, where there 5 no
unceriainty 25 te memuremant of collectability of consideration, & recognized based on the
percentage-of-completion method. Provision for estimated losses, if any, on uncompleted contracts
are recoided in the period in which such loses becomes probable based on the current estimates.
Incarne from services is recognized as per the terms of the contract on accrual basis.

Cagh and cash equivalent comprise cath and cash with banks. The Company considers all highty liquid
investments that are readily convertible to know amounts of cash to be cash equivaients.

h F

Cash flows are reported using the indirect method, whereby profit before tax s adjusted for the
effects of transactions of a nor-cash nature, any deferrals or aceruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or finanding cash
flows. The cazh flows from opersting |mvesting and financing activities of the Company are
segregatoed.

Employves Benefiss:
Retirement benefit in the form of provident fund i & defined contribution scheme. The contributions

to the provident fund are charged to the statement of profit and loss for the year when the
contriputions are doe;

Foreign Currency Transactions

Transactions cenominated in forelgn currencies are recorded st the exchangs rate prevailing on the
date of transgction or that approximates the actual rate at the date of transaction.

Any income o° expense on account of exchange difference either or settherment or an transkation s
recognized in The Profit & Loss Statement.

Bgtirement bongfits to gmplovess

The Company provides for gratuity, a defined benefit retiremant plan covering eligible employees. The
Gratuity plan provides a lump-sum payment to vested emplovees ot retirernent, death, Incapacitation
or termination of emplayment, as defined by The Gratulty Act,




TRIMOORTY AUTODECD COMPOMENTS PRIVATE LIMITED
fotes forming part of the financial staterments

Note 2.1 Share capital
As ot 31 March, 2021 As at 31 March, 2020
Particulars Number of shares Rupees Number of Rupees
shares
(3} Authoriged
Equity shares of Rs, 100/- each with voting 650,000 |  6,50,00,000 4,00,000 4,00,00,000
|rights
d fully gaid up
Equity shares of Rs. 100/~ sach with voting 3,406,500 |  3,45,50,000 3,456,500 3,46,50,000
|rights
Note 2.1 a. Reconcillation of no. of shares
Particulars Opening Balance |  Fresh kssue Conversion | Closing Balance
(Bonus shares)
Equity shares with voting rights
period ended 315t March, 2021
= Humber of shares 32.46.500 = 3,45,500
- Amount 3,46,50,000 . 3,46,50,000
period ended 315t March, 2020
= Mumber of shares 346,500 - 346,500
- Amount 34650000 3,460, GO0
The detalls of shareholder holding more than 5% shares is st out below
I 31st March 2021 31st March 2020
P o8-S Hluy ' % Mo, of Shares ] No. of Shares
Equity Shares
Mr.Makarand Narayan Joshi T5T1% 2,623,333 T5.71% 262332
Mrs. Madhavi Makarand Joshi | 24.19% 84,168 24.29% 84,168]

Equity Shares

entitled to one vote per share held.

b. Rights, preference and restrictions attached to shares:

The company has only one class of equity shares having a par value ofs. 100 per share. Each holder of equity shares is

In the avent of lquidation of the company, the holders of equity thares will be entithed to recalve any of the remaining
assets of the company in proportion to the number of equity shares held by the Sharehaoiders.




TRIMOOATY AUTODECO COMPOMENTS PRIVATE LIMITED
Mates forming part of the financdal statements

Mot 1.F Reserves and surplus
As at) As at]
Particalars 31 March, 2021 31 March, 2020/
Rupess) Rupses
Surpiur / (Deficie] in Seateément of Profit ond Lors
Openéng balanpe 4,56,70,559 1,54 760632
Agid: Proie f {Loss) for the year 553,621 1,1%,26,719
Less: Provision for Esclier years neversed 58,381 i
4, 59,65, 700 4,68,03,181
Less: Transfewed 1o Ressrve for Bonus Share - .
Less: Trensferned to General Reservs 65,352 11,332,622
Cosing Baksnce 4,58,00,437 & 55, 71,559
Gemergf Aeiere
Opaning Balance 24,71,011 10,38.389
Agdd: Transfer for the Year 165,362 11,32 633
Less: Transferred to Reserve for Land - -
Clasing Balaroe 2236,373 21,7011
Agsenas for Land 1.50,00.000 1,50,00.000
Aeierve for e of Bonis Shares 346 78,000 3.46,75.000
Total 9, 78.11.810 8,75.16.570
Hote 2.3 Long-term borrowings
Asa s
Particwlars 33 March, i1 M.lﬂ;
Rupoes Rupees|
Term Loan - from Aws Bank Lid, 758,19, 430 51569311
Unsecured Loan - Promoters and others 6,113,657 &, 38,00, 000
Unsecurad Loan - Diher Banks & Finandial 50,57,004 36,35,113
sttt ons
Lecured Loan - Equipment 2615 445 97,96, 634
Torured Loan - Vebide 35,11, 408 36,35 554
Tatal 15.81,1¢,585 14,14,60,612




TRIMOORTY AUTODECD COMPOMENTS PRIVATE LIMITED
Mated ferming part of the fnandal statements
Note 2.4 Long tarm Provisions
s at) As
Farticulars 31 March, 2021 31 March
Rupers
Frovision for Gratuity - non-curmen 52,17.245 53,25 145
Total 5217245 532545
Mote 1.5 Shosi-term borrowings
A at s wt
Particulars 31 March, 2021 31 March, 2019
Rupiet| Rupess
Cash Credit Acogunt with banks -
Froam Axls Bank Lig 14,71, 43 065 14,13,10,715
Current Portion of Long Term Dabts (maturingin
mext 12 manthi]
Term Loan - from Axis Bank Lid, 2.17.20,809 2,10,63,213
Secured Loan - Equipment 70,539,079 41,621,555
Secured Loan - Vehicle 2818720 36,55,287 |
Tota 17,9732 663 17,08.31,184
Mota 3.6 Trade payables
A%t a5 at
Particulars 31 Mawch, 2021 31 March, Iﬂﬂl
Rupeaz Rupess
Crisditors o raading accownt 5, 7TLE4,027 4.08.50.356
Total 5,71,64,027 4,09,50,286 |
Mote 2.7 Other current Eabilities
By st Ax at
Paribculars 31 March, 2021 31 March, 219
Rupees Ruspees
[a) Statutosy Payables
Profesion Tax Payable 19,550 212,250
Prowision for bncama Tak 56,77 BGE L,41.08. 233
GST Payable 77,238,543 14 54,002
Other Tazes Payvable 138,672 g Rl 48]
TS Payable 20.56,242 20,23,313
1,68,20,673 2,67, 80,138
(&} Othar Payables
Bonus Payable 1L38,174 12,96, 509
Salary & Remuneration Payvable 40,72 557 15,41 4%0
Other Favables B,06, 753 5700620
58 56,984 E5,39,819
Tatal 2,26, 77 657 353,19 887




R MOORTY AUTODECO COMPONENTS PRIVATE LIMITED

Motes forming part of the finandal statements

7.8 Fixad aszels
Grass block
x Dhes of Assets Asat Disposals [ As at
g i April1, 2000  Additions |  Adjustrent March 31, 2021/
Rupeiss Rupees Rupaai) Rupeas
Tangible assets
1 | Buildsngs 7.52,74 965 13,97.843 7.66,72, 808
2 | Plant and Machinery 11,21,41,9565 4233059 11,63,75,005
3 | Furniturs & Fittings 1,30,64,979 17,700 - 1,30,82,679
4 | Computers and Software 1,03,64,309 5,265,933 - 1,09,20,242
% | Electrical installation 83,12,764 - 83,12,764
G | Office Equipment 58,53, 700 130,138 60.29.838
7| Land 2,05,80,936 . 2,05,80,536
8 | Vehidles 2,62,08,610 28,71,961 1,90,80,571
8 | Capitsl Wark In Progress T.63,35, 756 73,67 ,060 = 83702815
Total, 348183575 | 1.66.44,604 - 36.48,78.668
Previous year| 33,17.36274 | 1,64,47,701 = 34,81.83,974
2.7 Fixed assets (contd.)
Accumulated depraciation and impalrment Met Block
Bala
Balance n.p-ldﬂﬂn] Efiminated on Balanca Balanes I:EE
Sr. no, Description of Assets asat] expenze for disposal as at as at 31 Mardh
1 April, 2020 the year, assels 31 March, 2021| 31 March, 2021
Rupees Rupaes Rupees Rupees Rupees Rupaes
Tangible assets
1 | Buildings 2.40.00, 740 45,90,305 - 1,B9,91,045 476,581,759 5,12, 74 225
2 | Fant and Machinery 5.54,27048| LOTASETE 5,71,72.926 4.9200088 | 557,14,908
3 | Fsrniture & Fittngs 69,28 551 1065825 78.94,776 50,587,003 61,36.028
4 | Computers and Soltware B3,82,919 1246305 56,20,234 13,562,018 15,81.350
5 | Electrical Installation 52,1107 4,391,105 . 57,02,179 26,10,585 31,001,680
6 | Office Equipment 34,88.759 576,554 - 40,65.313 19,64.526 24.10,941
7| Land = - 2105, 80,9306 4,05, 80,936
8 | Vehicles 1,62,50052| 1923919 » 181,73,971| 109,06500|  99,58,557
9 | Capital Wark In Progress - : = . 83702815 71,63,35, 756
Total 120689543 2.10,39.896 - 14,17,29.439 22.30,99. 228 | I3,73.594431
Previous year| 9,643,070 | 24257473 " 12,06,89,543 | 22,74,54430 | 23,53,04,204

i




TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Mates ferming part of the financial statements
Mote 2.9 Long-term loans and advances
Az at As at
Particulars 31 March, 2021 31 March, 2020]
Rupees Rupees)
Security deposits
Deposit For Waste Management 85,000 85,000
MSEB Deposit 10,65,432 10,65432
Deposit for Shed 80,596,000 71,06,000
Provision for Bad & Doubtful Debts 28,94,755 18,94,755
Deposit for Rent 88,000 78,000
Total 1,22,29,187 1,12,29,187
Mote 2.10 Trade receivables
As at BAs ntI
Particulars 31 March, 2021 31 March, 2020
Rupees Rupees|
Trade receivables outstanding for a period exceeding six
months from the date they were due for payment
Unsecured, considered good 1,66,799 B0,50,466
1,668,795 80,50,4566
Other Trade recelvables
Unsecured, considered good 17.98,02 683 12,98,96,895
17,98,02,683 12,98,96,895
Taotal 17,99,60,482 13,79,47,361
Mote 2.11 Inventordes
Ag at Az at|
Particulars 31 March, 2021 31 March, 2020|
Aupees Rupees
Stock In Transit 50,000,000 55,54,000
Stock in Hand of raw materials and consumalblbes 741,05 887 B,25,05,025
Wark In Progress 1,08.74,217 2,82,21,898
Total| 9,39,80,104 9,62,80,923

7



Notes forming part of the financial statements
Mote 2.12 Cash and cash egquivalents

TRIMOORTY AUTODECO COMPOMNENTS PRIVATE LIMITED

As at As
Particulars 31 March, 2021 31 March, 20
Rupees, Rupees|
{a) Cash in hand 14,409 28,103
[0} Balances with banks
= in Current accounts and Cash Credit Accounts
Standard Chartered Bank - 504,663
Axls Bank 17,663,030 49,27 247
- in Deposits
Standard Chartered Bank 1,48,10,000 45,50,000
Axls Bank 12,47 ,616 1,00,116
1,78,20,646 1,01,42,026
Total| 1,78,35,055 1,01,70,129
MNote 2.13 Short-term loans and advances
s at Asa
Particulars 31 March, 2021 31 March, 202
Rupees| Rupees|
{a) Advances to creditors -unsecured, considersd good 1,08,5€, 356 110,286,519
(b} Advance to Employees -unsecured, considered good T1.27,639 48.31,230
(c) Balances with government authorities
Unsecured, considerad good
Excise Duty 17,189,236 17.19,207
Service Tax 349,043 349,043
MVAT 2,03,99% 203,926
TOS/ TCS Receivable 3.,02,805 135,999
income Tax pakd - 1,77,75,.235
[d) Others -unsecured, considered gooe
Prepaid Insurance 26,95,113 23,892,526
Prepaid Interest 13,17,887 3,48,522
Deferred Revenue Expenditure 10,70.000 10,720,000
Total 2,56,82,075 3,99,55.277




TRIMOORTY AUTODECD COMPONENTS PRIVATE LINITED
Motes forming part of the financlal statements

Mote 214 Bevenue from operationg
For the year mdﬂ.ll For tha year
Particulars 31 March, 2021 31 March,
Rupees|
Sale of products £2,59,67,589 54,72,29,202
Add - Linbiled Revanue 98.45,550
Tatal 53,58,14,139 54,72,29,202
MNote 2,15 Other income
For the year ended|  For the year 2
Particulars 31 March, 2021 31 March,
Hupees Rupees|
Foveign Enchange Gain 30,601,573 16,05,030
nterest & Other Income 48,35 269 318,854
Total 78,96 842 19,23.884
Nate 2,16 Cost of Raw Material Consumed
For the pear ended|  For the year ended
Particulars 31 March, 2021 31 March, 2020
Rupses| Rupess]
Opaning Stock 562,800,920 B.30,46,050
Add: Purchaies 33,50,48. 842 32,24,06,534
43,1329, 761 40,54,52,623
Less: Closing Stock of Faw Materials - includes - 9,33,80,104 5,62 80,920
Shegk-in -hand B.45,.80, 104 907 25920
Stock in Tronsit 90,00.000 55, 54,000
Total 33,73,49,658 30,91,71,703




Notes forming part of the financial staternents

Mate 2,17 Employes banalits expanss

TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

For the year endad|  For the year e
Particulars 31 March, 2021 31 March,
Ruppes Rupsis
Bonus 20,00,000 1,19,741
Contribation to Provident & other Funds 26,32,661 34,52,700
Insurance - Stafl pmd Lobouwr 11,158,320 8,128,662
Managenal Remuneration
Directors Remuneration 1,68,08 442 2,065,59,020
Total 4 48 06 058 §.57.30,153
Mote 2.18 Finance codts
Far the year ended For the year ended
Particulars 31 March, 2021 31 March, 2030
Rupdas| Rupeest
{a] interest expense on;
(1) Borrowings
Imterest an term Loan 38,95.146 70,75,383
Irterest on Cash Credit 14176637 1,61,90,625
Interest on Equipment Loan 1741434 22,770,547
Interest on Unsecuned Loan 10,2271 11,83.473
Irterest on Vehicle 561,747 £.07.607
Interest an OverDue Payrments 51,504 10,349
(b) Other Financial expanses
Bank Commission and Charges 30,52,750 ¥2,05,711
Legal & Processing Fees 14,064,155 12,727,501
Total 2,68,58.502 3.09,71,191
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TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Nates forming part of the financial statements

2.23. Payment to Auditor includes:

Particulars 2020-21 2019-20
Statutory Audit Fees 2,00, 000 1,50,000
Tax Audit Fees 50,000 | 50,000
Other Fees 1,50,000 50,000

2,24, Related party transactions
Names of the related parties and description of relationship:

U]

List of Key Management personnel:
Directors: a. Makarand Marayan Joshl
b. Madhawi Narayan Joshi
¢, Vedant Joshi
d, Mihir Joshi
Whole Time Directors: a. Chintamani Gajanan Kale
Relative of Directors: 8. Gauri Kale
The compensation to key manageral personned is as follows:
Year anded 317 | Vear ended 31" |
e March 2021 March 2020 |
Salaries and other amployee bonefits 15808442 | Mij:ﬁg
Other - 250 |
: TOTAL 1.68,08442 | im,ﬂ-ﬂrm
Loans and Advances frem Promoters, Directors and Redatad partes.
Particulars Year ended 31" | Vear ended 31"
March 2021 | March 2020 |
hakarand Marayan Joshi 6,08,13,657 | 5,55,00,000
Madnavi Joshi 41,00,000 | 41,00,000 |
Gaurl Chintamani Eale 32,00,000 32,00,000
Tul 6,81,13,567 6,28,00,000 |

2.25. In the opinion of the Board, the Current Assets, Loans and Adwanoes are approximately of the values
stated in the financial statements, if realizad in the ordinary course of business. Provisions for all
known Fabikties, induding Capital Commitments a3 of 31.3.2021 has been adequately provided for

and not in excess of the amounts reascnably necessary.

Z.%. Earnings Per Share

Year ended 31% |  Yeor ended 31%
Partici nes March 2021 March 2020
_Hg_;_Pm_frl.f{Lnﬁ] attributable to Equity Shareholders B,53,621 1,13,26,219
Weighted average number of equity shares for
cabculating Basic EPS 3,46,500 3,46,500
Basic and Diluted Earnings/{Loss) of share of Nominal - i
value of Rs. 100 each (fts.) :




2.27. Deferred Taxes:

Farticulars

As at As at
31st March 2021 | 31st March 2020

Deferrad tax (llability) / assot
1. On difference between book balance and tax
balance of fived assets (WDV)

75,65,256 29,76,448

2.28. Provicus year's figures have been regrouped and rearranged wherever

comparable with the current year.

2.29.  All amaunts in the financiel statements aro expressed in Rupees except where sta

2,30, Expense recognised

mwwummau‘lhem

ted otherwise.

in Statement of Profit & Loss for Provision of Gratulty comprise of (a5 estimated

Iy the management):
Particulars = “Yearended 317 | Year ended 31
March 2021 Miarch 2020
Current Service Cost = -
Intarest Cost = =]
Met actuarial [ain) / boss recogn Ised in the period - =
TOTAL - -

During the year the Co
Company has provided
year ending 31-03-2021.

mpamy has not gane for Actuarial valuation for provision for Gratulty. The
for Gratuity as part of financial prudence based on best estimates for the

2.31, Value of iImports: FY 2020-21 - R5.5,95,41,668 for FY 2019-20 - Rs.7,26,58,020.

232 CIF Value of Exports: FY 2020-21 — Rs.5,54,09,718 for FY 2019-20 —Rs.6,15.59,887.

As per my attached report of even date

Bapal -
Charfered Accountant
bership Mo.: 121396
Place : Pune
Date : 30/10/2021

L DIR 21U SAAANAFAEDTS.

On behalf of the board of directors
Trimeorty Autodeco Components Private Limited

Director
DiN:-00282116
Place: Punig
Date : 30/10,/3021




