INDEPENDENT AUDITOR’S REPORT

To the Members of Trimoorty Autodeco Components Private Limited.
Report on the Audit of the Standalone Financial Statements

Opinion

I have audited the standalone financial statements of Trimoorty Autodeco Components Private
Limited (“the Company”), which comprise the balance sheet as at 31st March 2020, and the
statement of Profit and Loss, (statement of changes in equity) and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid standalone financial statements give the information required by the Act in the manner
S0 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its profit and its
cash flows for the year ended on that date.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. My responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my
report. | am independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to my audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and | have fulfilled my other ethical responsibilities in accordance with these
requirements and the Code of Ethics. | believe that the audit evidence | have obtained is sufficient
and appropriate to provide a basis for my opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and my
auditor’s report thereon.

My opinion on the financial statements does not cover the other information and I do not express
any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or my knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work | have performed, | conclude that there is @ material misstatement of this
other information; | am are required to report that fact. I' have nothing to report in this regard.




Emphasis of Matter

We draw your attention to Note 2.33 to the Financial Statements, which describes the impact the
Company is facing as a result of the Covid-19 Pandemic.

Our opinion is not modified in respect of this matter.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, (changes
in equity) and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, |

exercise professional judgment and maintain
professional scepticism throughout the audit. | also:

* Identify and assess the risks of material misstatem
fraud or error, design and perform audit
evidence that is sufficient and a
detecting a material misstatemen

ent of the financial statements, whether due to
procedures responsive to those risks, and obtain audit
Ppropriate to provide a basis for my opinion. The risk of not
t resulting from fraud is higher than for one resulting from error,




as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, | am also responsible for expressing my opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If i conclude that a material uncertainty exists, | am required to draw attention in my
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that i identify during my audit.

I also provide those charged with governance with a statement that i have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. | describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, |
determine that a matter should not be communicated in my report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, | give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, | report that:




a)

b)

<)

d)

e)

g

Chartered

| have sought and obtained all the information and explanations, which to the best of my

knowledge and belief were necessary for the purpose of my audit;

In my opinion, proper books of accounts as required by law have been kept by the Company,
so far as appears from my examination of those books;

In my opinion the standalone financial statements comply with the accounting standards
specified under section 133 of the Act, read with relevant rules thereunder;

The Balance Sheet and statement of Profit & Loss and the cash flow statement dealt with by
this report are in agreement with the books of accounts.

On the basis of written representations received from the directors as on 31%t March 2020,
and taken on record by the Board of Directors, | report that none of the Directors is.
disqualified as on 31t March 2020 from being appointed directors in terms of Section 164(2)
of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to my separate Report in
“Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of
my information and according to the explanations given to me:

a) The Company does not have any pending litigations which would impact its financial
positions and which is not already mentioned in its Notes to the Financial Statements and
audit report;

b) The Company has made provisions, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, and as required on long-term contract
including derivative contracts.

c) There has been no delay in transferring amounts, if required to be transferred, to the
Investor Education and Protection Fund by the Company.

Accountant

Membership No. 121396

Place: Pune

Date:- 30/10/2020.

UDIN: 20121346 AARAEB LLA?



Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Stand
alone standalone financial statements for the year ended 31 March 2020, | report that:

i. (a) The company has maintained records of Fixed Assets showing full particulars, including
quantitative details and situation of the fixed assets.

(b) All the assets have not been physically verified by the management during the year but
there is a regular program for verification, which, in my opinion, is reasonable having

regards to the size of the company and the nature of assets. No material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to me and on the basis of my

examination of the records of the company, the title deeds of immoveable properties are
held in the name of the company.

ii. (a) The management has conducted physical verification of inventory at reasonable intervals
during the year.

(b) In my opinion and according to explanations given to me, the Company is maintaining

proper records of inventory and no material discrepancies were noticed on physical
verification which was conducted by the management.

iii.  According to information and explanation given to me, the Company had not granted and loans
to any entity covered in the register maintained under Section 189 of the Act. Thus, paragraphs
3(iii)(a), 3(iii)(b) and 3(ii)(c) of the order are not applicable,

iv.  In my opinion and according to the information and explanations given to me, the Company has

complied with the provisions of Section 185 and 186 of the Act, with respect to the loans and
investments made.

V. The Company has not accepted any deposits from the public.

vi.  According to information and explanations given to me, The Central Government of India has not

prescribed the maintenance of cost records under section 148 of the Act for any of the products
of the company.

vii. (a) According to the information and explanations given to me and th
to me of the company, amounts deducted / accrued in the boo
undisputed statutory dues including duty of excise, provident fund, income-tax, sales tax,
value added tax, Excise Duty, cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities,

€ records made available
ks of account in respect of

According to the information and explanations given to me and
to me, no undisputed amounts Payable in respect of Sales Tax, |

Tax were in arrears as a 315t March 2020 for a period of more th
they became payable,

the records made available
ncome Tax, TDS, Profession
an six months from the date




viii.

Xi.

Xii.

Xiii.

Xiv.

(b) According to the information and explanations given to me and the records made available
to me, the Company has no outstanding dues of Sales Tax, Service tax, excise duty and cess,
which have not been deposited on account of any dispute. However, according to
information and explanation given to me, the following dues of income tax have not been
deposited by the Company on account of disputes:

Name of | Nature  of | Amount (in | Period to which | Forum where
Statute dues Rs.) dues relate dispute is
pending

Income Tax | Income  Tax | 1,46,549/- Assessment year | CIT (Appeals)
Act, 1961 penalty and 2010-2011
interest

Based on my examination and on the information and explanations given, the company has not
defaulted in repayment of dues to a financial institution or bank.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. In my opinion and according to the information and
explanations given to me, the Company has utilized the money raised by way of term loans
during the year for the purposes for which they were raised.

According to the information and explanations given to me, no material fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the course of
my audit.

According to the information and explanations give to me and based on my examination of the
records of the Company, the Company has paid / provided for managerial remuneration in
accordance with the provisions of Section 197 read with Schedule V to the Act, if applicable.

In my opil.ﬂon and according to the information and explanations given to me, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to me and based on my examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

According to the information and explanations given to me and based on my examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to me and based on my examination of the
records of the Company., the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable




xvi. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act 1934,

Chartered Accountant
Membership No. 121396
Place: Pune

Date:-30/10/2020 ‘
VDIN 20121346APARERY ui8



Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

| have audited the internal financial controls over financial reporting of Tr!moorty Au.todeco Componlents
Private Limited (‘the Company’) as of 31% March 2020 in conjunction with my audit of the Standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial contr.ols
based on the internal control over financial reporting criteria established by the Company confldent\g
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

My responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on my audit. | have conducted my audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that | comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all
material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. My audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide

eporting and the preparation of standalone
ith generally accepted accounting principles.
rting includes those policies and procedures
sonable detail, accurately and fairly reflect the

A company’s internal financial control over financial repo
that (1) pertain to the maintenance of records that, in rea




transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of the Management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

nas/M. 55
Chartéred AccounEDﬁi/
Membership No. 121396
Place: Pune
Date:- 30/10/2020.
0DIN’ 28121346 AAAAEBULUTE:
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TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Balance Sheet as at 31 March, 2020

Date ; 30/10/2020

Date | 30 10/2020

As at As &
Particulars PR, o 31 March 2020 31 March 201
Rupees| Rupees|
A [EQUITY AND LIABILITIES
1 |Sharaholders’ fumds
{a) Share capital 21 34,650,000 34, 650,000
(b Reserves and surplus 2 97,516,571 86,190,352
132,166,571 120,840,352
2 |Mon-current llabilities
|a] Lang-term borrowings 23 141 460 612 144,753,520
[} Deferred Tax Lipkiling .22 - -
(€} Long term Provisions 24 5,325 245 2451915
146, TES BST 147 005,435
3 {Current llabHitizs
[a] Short term borrovengs 15 1M0.E31 184 187,325 616
1b] Trade payables 1.6 40,550,286 73,963,615
{c} Other current liabilities 2.7 35,319,857 31,119,770
247,101,327 292,409,001
TOTAL 526,053,755 560,454, TEE
ASSETS
1 |Wom-current assets
i) Fioed assets
- Tangible assets i3 2474594 430 235,304, 203
ib) Lang-term loans and advances 2.9 11,275,187 11,032,745
(c) Deferrad Tax Assat 2,976,445 1,615,830
241,700,065 247 951,778
2 {Currant assats
{8) Trade receivables 210 137,547,361 174,605,735
[} Irventorie: 211 0E, 280,923 E3,04E,000
{c]l Cash and cash equivalents 112 10,170,129 5,476,619
{d] Short-term loars and advancoes 213 39,955,277 449,573,557
284,353,690 312, 502 010
TOTAL| 526,053,755 560,454 788
As per my attached report of even date On behalf of the board of directors
Trimoorty Autodecs Casan,
M.
Makarand M Joshi
- Direchor
Membership Mo.: 121396 DiN:-D0282116
Place : Pune Mace ; Puna




TRIMOORTY AUTODECO COPMPOMNENTS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2020

Maote No. For the period For the period
ended ended
Particulars 31 March, 2020) 31 March, 2019
Rupeas Rupees|
Revenue from operations 2.14 547,279,202 66E 782,922
Other income 2.15 1,923,884 7.771,072
Total revenue 549,153,086 676,553,994
Expenses
Cost of Raw Material Consumsed 218 IeITL, 703 410,970,119
Employes benefits expense 217 55,730,103 61,400,172
Finance costs 2.18 871,191 30,001,721
Depreciation and amortisation expense 24 24257473 24,569,105
Direct Manufacturing Expenses 219 58,975, 200 58,654,732
Indirect Manufacturing Expemias 20 22,3251 916 22,706,174
General & Administration charges 221 24 524 791 28,575 915
Selling & Marketing Expenses .32 B,739,313 29,754, 092
Total expenses 534,622,380 BEE, 77,029
Less:- Prior Perlod Expense (net)
Profit before tax 14,530,706 9,781,964
Current Tax 4,565,106 3,718 200
short\Excass] Provision For Taxes of earlier years = 11,350,684)
Deferred tax expense./ [income) [1,360,619) 674,330)
Profit aiter tax carried 10 Reserve and surplus 11,326,219 8,088,178
Eamings per share {of As.100/- each);
{a] Basic
(i] Continuing operations 3z1.69 23.34
(i) Total operations 52,69 23.34
B) Daluted
(i} Contimsing operations 32.69 2334
(i} Tatad nperations 32.69 213.34
Az por my attached report of even date On behalf of the board of di
Trimoorty Autodecy

Meoas B ohgs =
d Agc *'-:_-'1_..- '

MemBership Mo.: 121306

Place ; Pune

Date ; 30/10/2020

Directar

o
Bakarand N loshi:

DIN:-002B2 115

Place : Pune

Date : 30/1042020




TRIMOORT AUTODECO COMPONENTS PRIVATE LIMITED
Motes farming part of the financial statements

1. Sgnificant Accounting Pollcles

1.1

1.2
1.3

i4

i

1.6

Basis of preparation

The financial statements are prepared under the historical cost conventhon, going concern basis and
the accrual system of accounting {unless otherwise stated} in accordance with the Generally Accepted
Accaunting Principles [GAAR) in Indig and in compliance with the dccounting Standards ssved by the
institute of Chartered Accountants of India and rmandatosily prescribed under Section 133 of the
Companies Act, 2013 [the Act) read with rule T of the Cormpanies (Accownts) Rules, 2014 to the extent
applicable to the Cormpany. Accounting policles have been consistently applled except where & newhy-
msued accounting standard k5 Initlally adopted or a revision to an exlsting accounting standard
requires & change in accounting polley hereto In use.

Use of estimates

The preparation of the financial statements, in conformity with GAAP as stated abowve, requires
Management to make estimates and assumptions that affect reported amounts of assets, Fabilities,
revenues, expenses and disclosures of contingent liabilities on the date financial statements. Actual
results coubd differ from those estimates, Any revision to the accounting estimates is recognized
prospectively in the current and future periods.

Flx=d Assets

Fixed assets are stated at cost bess accumulated depreciation, Cost comprises the purchase price and
any other attributable cost of bringing the asset to its working condition for its intended use.
Financing costs relating to acquisition of fixed assets are also included to the extent they relate to the
period till such assets are ready to be put to wa.

Depraciation is charged on the basis of written down value method, as per the useful life of the assets
as prescribad in Schedule 1| aff the Companies Act, 2013 except In respect of the following assets,
where useful life is different than those prescribed in Schedule |l are used;

Particulars Rate of Depredaton
Factory bullding 10.00%
| Wehicles 30,00
Electrical Instaliations 13.91%
Dffice Equipment 20.00%
_Furniture & Fixtures 1891%
Ingome Tax
Current Tax

Tax expense comprises of current and deferred tax, Current income tax s measured at the amount
gxpected to be paid to the tax authorities in accordance with the Indian Income Tax Act, 1961,
Deferred income taxes reflects the impact of current year timing differences between taxable mcorme
gnd acoounting Income for the year and revérsal of timing differences of earlier years

Deferred Tax

Deferred tan is measured based on the tax rates and the tax laws enacted oF substantively enacted at
the balance sheat date. Deferred tax assets are recognized only to the extant that there is reasonable
cartzinty that sufficiant future taxable incorme will be available against which such deferred tax assets
can be realized, In situations whare the Company has vnabsorbed depreciation or carny forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be reslized against future tasable profits. The un-recognized deferred tax
attets are re-assessed by the Company at each balance sheet date and are recognized to the extent
that it has become reasonably certain or wirtually certain; as the case may be that sufficient future
taxabie Income will be avaitalle agaenst wiich such deferred tax assets can be realized,




1.6

1.7

18

19

110

111

112

1.13

P
& provision i5 recognized when an anterprise has a presant obdigation as @ result of past event; itis
probable that outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made, Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed
at each balanes sheet date and adjusted to reflect the current bast estimates.

Earn er Share

Basic earnings per share {5 caleulzted by dividing the net prafit or loss for the perlod attributable bo
equity shareholders {after deducting attributable taxkes) by the welghted average number of egulty
ghares outstanding during the year.

: B )

Bevenue is recognized as and when risks and reward incidental to the cwnership are transferred to
the customer. Revenue on time-and-material contracts are recognized as the related senfices are
performed and revenue from the end of the last billing to the Balance Sheet date |s recognized as
unbilled revenwes, Revenue from fixed-price and fized-timeframe contracts, where there 5 no
uncertaimty as to measurement of collectability of consideration, |5 recognized based on the
percentage-of-completion method. Provision for estimated losses, I any, on uncompleted contracts
are recarded in the period In which uch loses becomes probable based on the current estimates.
Income from services is recognized as per the terms of the contract on scorual basis.

Cash and Cash eguivalents
Cash and cash equivalent comprise cash and cash with banks. The Company considers all highty liquid
vestments that are readily convertible to know amounts of cash to be cash equbalents.

F ni
Cash flows are reported wsing the indirect method, wherehy profit before tax |5 adjusted for the
gffects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
recelpts or payments and item of income or expenses associated with investing or financing cash
flows. The cash fiows from operating, investing and financing activities of the Company are
segregated.

Employes Benefits:
Retirement banefit in the form of provident fund is a defined contribtion scheme, The contributions

to the provident fund are charged to the statement of profit and loss for the year when the
contributions sre due,

Foreipn Qurrency Transactions
Transactions dencminated in forelgn currencles are recorded at the exchange rate prewailing on the

date of transaction or that approximates the actual rate at the date of transactian.

Any Income or expense on account of exchange difference either or settiement or on transiation &
recagnized In The Profit & Loss Statemant,

Retirement benefits to employRas

The Company provides for gratuity, a defined benefit retirement plan covering eligible employees, The
Gratuity plan provides a lump-sum payment to vested employees at retirement, death, incapacitation
or termination of employment, a5 defined by The Gratuity Ack.




Motes forming part of the financial statements

TRIMOORTY ALTODECO COMPOMNENTS PRIVATE LIMITED

Mote 2.1 Share capital
As st 31 March, 2020 As at 31 March, 2019
Particulars Mumber of shares Rupees Mumber of Rupies
ghares
[a] Authorised
Buity sheres of Ru. 100/- each with woting 400,000 40,000,000 400000 40,000,000
Lrights
(b} lesued, subscribed and fully paid up
Equity shares of R, 100/~ each with voting 346,500 34,650,000 246, 500 34,550,000
|r_IE_htr.
Moke 2.1 3. Reconciliation of no. of shares
Opening Bala Fresh issua Conversion Closirg Biaia
Particulars REEY i (8 ; ) it
Equity shares with voting rights
period ended 315t March, 2020
- Mumber af shares 346, 500 345, 500
- Armiouent 34,650,000 - 34,650,000
penad ended 315t Manch, 2019
= Mumber of shares 346,500 - 345, 500
- Arount 34,650,000 34,650,000

The details of shareholder hnldlnl. more tham 5% shares is set out below

31st March 2020 31st March 2019
P T % No. of Shares % No. of Shares
Equity Shares
fAr.Makarand Narayan lashi 40,7 1% 141,060 40.71%: 141,060
hArs.bladhawi Makarand loshi 19.29% E.E,Eml 190 20% EE.HU'
hirs.Heeta Uinesh Phade 35.00% 121275 35.00% 123,275
Mr.Chandrakant Phade 5.00% 17,215 PR 17,325

Equity Shares

Imt'rtled to one vote per share held,

b. Rights, preference and restricthons attached to shares:

The company has only one dlass of equity shares having a par value offs 100 per share. Each holder of equity shares is

In the event of liguidation of the company, the holders of eguity shares will be entitled to receive any of the remaining
assets of the company in proporticn tothe number of equity shares held by the Shareholders.
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|mate 2.2 Reserves and surplus
As ot As at
Particulars 31 March, 1020 31 March, 2019
Rupeas Rupees
Surplies /f {Dhefieit) in Stotement of Profit o Loss
Cipening balancs 35,476,962 28,197,602
Ad: Prafit £ (Loss) for the year 11,328.219 B O ITE
Less: Frowisian for Earlier years reversed - -
45,803,183 36,235,740
Less: Transferied o Reserve for Bonus Shame . -
Less: Transfermed o General Resere 1,132,633 BDE,B1E
Closing Balanos 45,671,560 35,476,364
Fanera) Rerarve
Opening Balance 1.03%.389 233571
Add: Transler for the Yaar 1,132,623 g0g ais
Less: Transferned to Reserve for Land - =
Closing Balance 2471011 1,028 385
Reserve for Land 15,000,000 15,000,000
Reserve for lsswe of Bamus Shares 34,675,000 34 675,000
Tatal 97,518,571 BE,190.351
Peohe 2.3 Long-term borrowings
As at As atl
Particalars 31 March, 31 March, 2019
Rupees| Rupeas
Tarm Loan - froam Standasd Charterad Bank Ltd. E1,580111 H2 451 033
Linsecired Loan - Promotars and othars 62,800,000 30, 300,000
Uirsecured Loan - Other Banks & Anancal 1,539,113 8,845,738
Institutions
Secured Loan - EQuipment 0 To6 6534 14, 1592 440
Secured Loan - Vehicle 3,635,554 5,140,084
Total 141,450,612 149,538 343




TRIMOORTY AUTODECD COMPOMENTS PRIVATE LIMITED
Motes forming part of the financlal statemants
Note 2.4 |.|:|r‘ term Provisions
A5 at) Agat
P articulars 31 March, 2020 11 March, 2029
Hupaes)] Ruspeas
Prowision For Gratuity - men-current 5,325,245 2,451,315
Total 5325 245 2451 518
Mote 1.5 Shori-term borrowings
A al TR |
Particulars 31 I.Illl'(_.h, 2020 11 March, 2019
Rupees Rupees|
Cash Cradit Account with banks -
From Standard Chartered Bank Limited 141,910,715 157,167,148
Current Portion of Long Term Debts (maturing in
kit 123 manths)
Tarm Loan - fram Standesrd Chartersd Bark Lid. 21,063,223 17,665,414
Urgeciired Losn - Other Banks & Financial . =
INSTIDUTHO S
Secuned Loan - Equipment 4,161,95% 3,734.005
Secured Loan - Vehicle 3655 187 3,574 206
Tedal 170,631,154 182,140,743
Mote 1.6 Trade payables
Az at As al
Particulars 51 March, 2020 31 March, 2019
Rupees Aupees|
Creditors on trading account A0.950, 286 TA 081615
Total #0950, 86 73,363,615
Hote 2.7 Other current liabiities
As &t A3 @
Particulars 31 March, 2020 31 March, 201
Bupees Fupees|
(&) saatutory Payables
Profassicn Tax Payable 21} 250 94,575
Provision far Encome Tax F.Y 16-17 6,875,000 6,575,000
Pravision for income Tax .Y 17-18 6,040,316 6,545,316
Pravison for incommes Tan £.Y 18-1% 3,718,500 3 T1E.B00
Provision for lncome TacF.Y 19-20 4,565,106
GST Payable 1,484 003 6,007,632
Emplowees contribution ta BF = 467,907
Difer Taxes Payable 952,451 135,285
TD5 Payable 3,033,313 1,438,767
26,780,238 L5678, 687
(&) Cther Payabies
Bonus Payable 1,256,509 25911,873
Salary & Aemunerstion Payable 1,541,450 1,703,828
Creditors on Capital Acesart - 404 955
Dthar Payabies 5, 0L B2 433 426
8,535,619 E 441 ORE
Total 35,319,857 31118, 770




TRIMOORTY AUTODECO COMPOMENTS PRIVATE LIMITED
Motes forming part of the financial statements

2.8 Fiwed assets
Gross block
5, ma, Description of Assets #s at Disposals [/ Az 3k
April 1, 2019 Additions Adjustrent| March 31, 2020
Rupess Rupess Rupess Rupess
Tangible assets
1 | Buildings 74,852,795 382,170 - 75,274,965
2 | Plant amd Machinery 106,356,384 5 7B5,572 - 112,141 956
3 | Furniture & Fittings 13,064 574 - 13,064,579
4 | Computers and Software B.434,714 1,930,095 - 10,364,309
5 | Elecirical installation E, 140,052 172,712 - B313.764
& | Office Equipment 5,200 866 B98, B34 - 5,899,700
7| Land 0,580,936 - 20,580,026
8 | Vehicles £3,387,6R5 2,830,925 = 26,208,610
S | Capital Work in Progress 71,678,364 46573927 5 76,335,756
Total] 331,736,274 | 16,447,701 - 348,183,974
Previous year| 219,881,138 | 111 855,137 = 331,736,274
1.7 Finad assets [contd.)
Accumiulated depraciation and impalrmeant Met Black
Balance| Depreclation| Ellminated nni Balance Balance e 4
SF. nid, Dascription of Assats acat|  expense for disposal of} as at a5 at 31 March
1 April, 2019 the year| assets| 31 March, 2020( 31 March, 2020 3 1
Rupees Rupoes Rupees Rupees Rupees Rupees
Tan a5
1| Buildimgs 18,442,250 5558451 - 24,000,740 51,274,235 56,450,506
2 | Plant and Machinary 43,890,009 12537030 - 56,427,048 55,714,908 62 466,375
3 | Furniture & Fittings 5,808,134 1130812 - 6,228,951 6,136,024 7256840
4 | Computers and Softwans 7,051,223 1331696 - 8382919 1,981.390 1,382,991
5 | Elecirical installation 4,660,333 550,741 - 5211074 3,101,650 3479718
& | Office Equipment Z,774,583 714,176 - 3 48R,759 2,410,941 2,426,283
7| Land - 20,580,336 20,560,936
g | Vehicles 13,805,454 2444 558 - 16,250,052 0,058,557 3582190
9 | Capital Wark in Progress - - - - T, 335,756 TLETE 364
Total| 96432070 24,357 473 - 110,689,543 227484430 | 235304204
Frevious year| 71,862,064 14 569,105 - 96,432,070 235,304,203 | 148,018,173




TRIMOORTY AUTODECO COMPOMENTS PRIVATE LIMITED
MNotes forming part of the financial statements
Mote 2.9 I.nng-turm loans and advances
As at Az at
Particulars 31 March, 2020 31 March, 2019
Rupeas Rupees
Security deposits
Deposit For Waste Management 85,000 35,000
RASER Depodit 1065432 BEB. 090
Deposit for Shed 7,106,000 7,106,000
Provision for Bad & Doubtful Debts 2,894 755 2,854,755
Deposit for Rent TE.000 108,000
Inter Corporate Deposit . -
Total| 11,229,187 11,032,745
Note 2.10 Trade recelvables
As xl hs
Particulars 31 March, 2020 31 Martch, 201
Rupees| Rupeas|
Trade recelvables outstanding for a perlod exceeding six
[months from the date they were due for payment
Unsecured, considered good B.050, 466 26,938 360
2,050,466 26,938,360
Other Trade receivables
Unsecured, considered good 129 896 835 147,667 375
129,896,895 147,667 375
Total 137,947,361 174,605,735
Note 2,11 Inventories
As at #is at
Particulars 31 March, 2020 31 March, 2019|
Rupees Rupees|
Stock In Transit 5,554,000 5,968,200
stock in Hand of raw materials and consumables &2.505,025 62,704,040
Work In Progress 28,221,808 14,373,850
Total 96,280,923 83,046,099




TRIMCORTY AUTODECO COMPOMEMNTS PRIVATE LIMITED
Motes forming part of the financial statements
Note 2.12 Cash and cash equivalents
-
Particulars 31 March, 31 March, 2019]
Rupees Rupees
{a) Cash in hand 28,103 27,146
1b) Balances with banks
-in Current accounts and Cash Credit Accounts
Standard Chartered Bank Lod 663 109,805
Anis Bank 4,927,247 485,552
Bank Of Baroda - -
- in Deposits
Standard Chartered Bank 4,550,000 4,550,000
Axis Bank 100,116 100,116
Others - -
10,142,026 5,249,473
Total| 10,170,129 5,276,619
Note 2.13 Short-term loans and advances
s at As gt
Particulars 31 March, 2020 31 March, 2019
Rupees| Rupees]
(a] Advances to creditors -unsecured, considered good 11,026,519 25,475,934
(b} Advance to Employees -unsacured, considered good 4,931.230 3,534 556
(¢} Balances with government authorities
Unsecured, conssdered good
Excise Duty 1,719,207 1,719,206
Service Tax 349,043 317,996
MWVAT 203,956 103,595
TDS Receivable F.Y 16-17 53,749 53,745
TOS Receivabde F.Y 17-18 b5,123 65,123
TOS Receivable F.Y 18-19 20,127 7,380
Income Tax F.Y 16-17 &, 946, 540 B, Bdi5, 540
Income Tax F.Y 17-18 6,678,745 B, 678,745
Income Tax F.Y 1B-19 4,149,950 1,500,000
[d} Others -unsecured, considered good
Prepald Insurance 2,392,526 1.9B1.865
Prepald Interest 348,522 18,458
Defarred Revenue Expenditure 1,070,000 1,070,000
Total 39,955,277 48,503,557




TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED

Motes forming part of the financial statements

Note 2.14 Revenue from oparations

For the year ended For the year en
Particulars 31 March, 2020 31 March,
Rupees| Rupees]
Saba of products 547,128,002 668, 782 922
Total 547,229 202 BAA,TEZ 822
Note 2,15 Other Income
For the year ended Far the year ended
Particulars 21 march, 2020 31 March, 2019
Rupeses Rupesas|
Eoreign Exchange Galn 1605030 6,965,603
interest & Othear (ncome 318.E54 B 460
Tedal 1,933,884 8,154,615
Mote 1,16 Cost of Raw Material Contumad
For the year ended]  For the year
Particulars 31 mtarch, 2020 31 March, 20
Rupees) Rupees)
Dpening Stock 83046095 68,555,203
Add: Purchases 322 406,524 425,461,014
406,452 623 494,016,217
Less; Closing Stock of Raw Materials - inchudes - 96, 280920 83, 046,09%
Stock-tn -hand 90,726,520 68,555,203
Stock in Transtt 5334, 000 3,068,200
Total 308,171,703 410,970,115




TRIMOORTY AUTODECD COMPOMNENTS PRIVATE LIMITED
Notes farming part of tha finsncial stabements

Note 2.17 Employee benefits expense

For the year ended|  For the year ende
Particulars 31 March, 2020 31 March, 2019
Rupees| Rupeas|
Salaries 30,670,070 30,408,507
Barius 119,741 4,660 450
Contribution to Provident & othear Funds 3,452,700 3,052,218
Insurance - Statf and Labau# 328,662 37 813
Managertal Rermuneration
Birectars Remuneration 20,559 030 22,340,760
Total 55,730,193 61,400,172
Mote 2.18 Finance costs
For theyear ended|  For the year ended
Particulars 31 March, 200 31 March, 2013
Rupees Aupesas
1a) Interest expensa on:
i} Barrewings
Interest an term Loan 7,005 383 5097 BHD
Interast an Cash Credit 16,190,625 10,705,627
Interest an bill discounting - 4, 203 M
interest on Equipmant Loan 2,270,542 Z,204, 613
Interest on Unsecured Loan 1,183,473 2.204 B67
interest on WVehiche 307 607 1,125,975
interest on Cverlue Payments 10,349 310,746
(o] Other Financial expenses
Bank Commission and Charges 2,205,711 727,001
Legal & Processing Fees 1,227,501
Total 30,971,191




RIMCORTY AUTOGOECD OOMPOMENTS PRIVATE UMITES
ik Forming parg of the Tirand sl pabements
ote 115 Direst Mardscturing Expares

Farthe gear eneed| For fhe year
Particulany i Prch, B0 31 Mpsch, 10
Rugoes | g
Calbration =an 136 060
Consumebies gnd Soare Lamany 1074 04
Ltrimr Chaarges 13,5925 10B0ETET
Wages To Lebour 1845557 Frd LR L
Wiages To Temp. Labosr 1,355,249 ZL G157
Scrap Dispasal e erses e 11155
Temng Thages TH3 435 519 5MF
Tl 5857510 5iA5LTR
[ 220 Tredbrest W nefs cu ring Eaperees
For the year ended|  For the year
Partkauliry 31 March. §1 Mmrch, 300
Rupar Mupas |
Eleetrieiy Espensdes A ER5 480 5156006
nsurance ForFire ol 5 LLok L
Hiurance-Machinsary FIREH 414, §08
Revis 51N [ RSkl
Rtpiis b Machinery 1,204,304 PR PRI
Fpiirs & i D fe 1,086 410 1. TR 154
Starff & Labszur Trifdpertation 05,192 &5
Starft & Lk Wintfars 1,711,083 2414481
Staff Linifarm 188,351 452,509
Traning Eperees IR0 450,955
WiLer R gt 145,805 A44 B0t |
'n;r!l El‘h.‘:ﬂ- 23,7081
EI:II 221 Ceneml & AdmisiAration chargey
Paf the yedr saded| Forthe year
Fertioddars a1 barch, i1 beharch,
R piss Augsses
Buch Fees 150,008 15600
Comguter Espences 1I8E47E 1, TaS 408
Doratiaa 107, 786 153
e - Vatdled 135137 Ta1 580
lateras an income Tie EEEIT Bl E3
isnemes Experner Fag sqr E e BT L8
Druber oot pmd Mins. Fopraoes 01, 365% 134,773
Posiage B Telagram 10EETL 14807
Peitting L Stonion erg o4, T3k TLE 124
Profenson Tio: [Compiryl Faal v 1,500
Profession T [Directasi} d 1,509
Profesdoral & ConisHuncy Charges SAEAT5 2,06 183
Rabes & Tases E2E 444 CET 9L
Kepais & Waintarane Moo Car 1138458 1,701,198
Soguiity Charges 3,58 555 3,611,009
Suiniriphian dhangn 2,360 13,802
Tefmphone Fagsprnes AR 5i1,EH
iehide Leamse Esperaes 1465, 798 1463, 13¥
Witttk B Comsss yance EXEENSES 5,595,198 f
Tl 52791 28675908
{ote 2,33 Seling & Mirtsing Ergeies
Foowr el i i 2wl Fior the yaar sded
Pt culpers 31 Marsh, 3E Btanch,
Bapeay Eupesn
Travelling Expren ses - Local B53B45 16,793,111
Traselling Expen se5 - Fansgn 15, X0 E 18T, 43
€ & F chie g Tow Expaim 51243 1.61L 3EH
Imunsc - Enports 58 560 140 48
TrengEartalion an Hading chnges 6,758,608 B515911
Enpercaiament [eperme 148416 1435218
Gabes Proreation sspenuss ginilm 105 R53
Teta! .I_!?MI-I ]
fGrand Togal II!,!EE 135,810,910




TRIMOORTY AUTODECO COMPOMNENTS PRIVATE LIMITED
Motes forming part of the finandal statements

223, Payment to Auwditor includes:
Particulars 2019-20 2018-19 |
| Statutory Audit Fees 1,50,000 1,550,000
Taw Audit Fags 50,000 50,000
Orther Fees 50,000 S0,000

2.24. Related party transactions
{i)

Mames of the related parties and description of relationship:

List of Key Management personnel:

DBirectors:

Whale Time Directors:
Relative of Directors:

2. Makarand Marayan koshl
b. Neeta Umesh Phade

& Madhavi Narayan Joshi
a. Chintamani Gajanan Eala
a. Chandrakant Phade

b. Gauri Kale
. Vedant loshi
The compensation to key managerial personnel ks as followes;
Particulars Yoar ended 31" |  Year ended 317
Parch 2020 Mtarch 2019
Salaries and ather employvee benefits 2,06,53,020 252 65,000
Othiers 431,250 30,264
TOTAL 210,590,270 2,52,65,000
Loans and Advances from Promaters, Directors and Relatad parties,
Particulars Year ended 31" | Year ended 317
March 2020 March 2019
Makarand Marayan Joshi 5§,55,00,000 3,20,00,000
hiadhav| Joshi 41,600,000 41,00,000
Gaurl Chintamani Eale 32,00,000 32,00,000
TOTAL 6,28,00,000 3,93,00,000

2,25. |n the opinlon of the Board, the Current Assets, Loans and Advancas are approsmately of the values
stated in the financal statements, i realized in the ordinary course of business. Provisions for all
known liabilities, including Capital Commitments as of 31.3.2019 has been adequately provided for

2nd not i excess of the amounts reasonably necessary.

2.36. Earnings Per Share

walue of Rs. 100 each [Rs.)

Year ended 31° | Year ended 31°
Partdculars March 2020 March 2019
Net Profit/[Loss) attributable to Equity Shareholders 1,13.26.219 8,088 178
Weighted average number of equity shares far
3,46, 500 i,lE
calculating Basic EP5 i)
Basic and Diluted EarningsfiLoss) of share of Nominal 3368 2314




2.27. Deferred Takes:

Parthoulars A% at As at
31st Miarch 2020 | 31st March 2019
Deferred tax (Hability) [ asset
1. On difference between book halance and tax
batance of fixed assets (WDV) 29,76 448 16,15,830

228, Previpus year's figures have been regrouped and rearranged wherever necessary 50 a5 o make them
coemparable with the current year,

£.23. Allamounts in the financial staterments are expressed in Rupees except where stated otherwise,

2.30. Expense recognised in Statement of Profit & Loss for Provision of Gratuity comprise of {as estimated
by the management}:

Particulars Year ended 31° | Year ended 31"
March 20118 March 2019

Current Benvice Cost 39.60,412 475,337
Interest Cost - -
Net actuarial (gain] / loss recognised in the period . =
TOTAL 35,60,412 4,75,337

During the year the Company has not gone for Actuarial valuation for provision for Gratulty, The
Company has provided for Gratuity as part of financial prudence based &n bast estimates for the
year ending 31-03-2020.

331, value of Imports: FY 20019-20 - Rs.7,.26,68,020 for FY 2018-19 = Rs.11, 75,548,324,
2.32. CIF Value of Exports: FY 2017-18 - Rs. 706,60, 263 for FY 2018-19 = 85.56,17. 78, 682,

2.33. The outbreak of the Coved-19 pandemic globally and resultant lockdown in many countries, induding
from 25" March 2020 in India, has had an imgact on the business of The Company. Management is
expacting that demand for products will improve on stabilization of Covid-19, post removal of
lockdown and restrictions. Management hat assessed the potential impact of Covid-19 based on the
current circumstances and expects no significant impact on the continuity of operations of the
business on kong term basis.

As per my attached report of even date On behalf of the board of directors

Makarand M bashi Madhavi M Joshi

Director Director
Membership No.: 121396 HM:-00282116 CHN:-01 298114
Place : Pumna Phace: Pung

Date : 30/10/2020 Date : 30/10/2020




