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TRIMOORT AUTODECO COMPONENTS PRIVATE LIMITED 
Notes forming part of the financial statements 
 
1. Significant Accounting Policies 
1.1 Basis of preparation 
 The financial statements are prepared under the historical cost convention, going concern basis and 

the accrual system of accounting (unless otherwise stated) in accordance with the Generally Accepted 
Accounting Principles (GAAP) in India and in compliance with the Accounting Standards issued by the 
Institute of Chartered Accountants of India and mandatorily prescribed under Section 133 of the 
Companies Act, 2013 (the Act) read with rule 7 of the Companies (Accounts) Rules, 2015 to the extent 
applicable to the Company. Accounting policies have been consistently applied except where a newly-
issued accounting standard is initially adopted or a revision to an existing accounting standard 
requires a change in accounting policy hereto in use.  

 As the year-end figures are taken from the source and rounded to the nearest digits, the figures 
reported for the previous year might not always add up to the year end figures reported in this 
statement. 

 The functional currency of the Company is the Indian rupee. These financial statements are presented 
in Indian rupees (rounded off to nearest decimal of thousand).  

 

1.2 Use of estimates 
 
The preparation of the financial statements, in conformity with GAAP as stated above, requires 
Management to make estimates and assumptions that affect reported amounts of assets, liabilities, 
revenues, expenses and disclosures of contingent liabilities on the date financial statements. Actual 
results could differ from those estimates. Any revision to the accounting estimates is recognized 
prospectively in the current and future periods. 

1.3 Fixed Assets 
 Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase price and 

any other attributable cost of bringing the asset to its working condition for its intended use. 
Financing costs relating to acquisition of fixed assets are also included to the extent they relate to the 
period till such assets are ready to be put to use. 

1.4 Depreciation / Amortization 
 Depreciation is charged on the basis of written down value method, as per the useful life of the assets 

as prescribed in Schedule II of the Companies Act, 2013 except in respect of the following assets, 
where useful life is different than those prescribed in Schedule II are used; 

  
Particulars Rate of Depreciation 
Factory building 10.00% 
Vehicles 30.00% 
Electrical Installations 13.91% 
Office Equipment 20.00% 
Furniture & Fixtures 18.91% 

1.5 Income Tax 
         Current Tax 
       Tax expense comprises of current and deferred tax. Current income tax is measured at the amount 

expected to be paid to the tax authorities in accordance with the Indian Income Tax Act, 1961.  
Deferred income taxes reflects the impact of current year timing differences between taxable income 
and accounting income for the year and reversal of timing differences of earlier years 

 Deferred Tax 
 Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at 

the balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable 



   

certainty that sufficient future taxable income will be available against which such deferred tax assets 
can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax 
losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing 
evidence that they can be realized against future taxable profits. The un-recognized deferred tax 
assets are re-assessed by the Company at each balance sheet date and are recognized to the extent 
that it has become reasonably certain or virtually certain, as the case may be that sufficient future 
taxable income will be available against which such deferred tax assets can be realized. 

 
 

1.6 Provisions  
 A provision is recognized when an enterprise has a present obligation as a result of past event; it is 

probable that outflow of resources will be required to settle the obligation, in respect of which a 
reliable estimate can be made. Provisions are not discounted to its present value and are determined 
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed 
at each balance sheet date and adjusted to reflect the current best estimates. 

1.7 Earnings per Share  
 Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to 

equity shareholders (after deducting attributable taxes) by the weighted average number of equity 
shares outstanding during the year. 

1.8 Revenue Recognition 
 Revenue is recognized as and when risks and reward incidental to the ownership are transferred to 

the customer. Revenue on time-and-material contracts are recognized as the related services are 
performed and revenue from the end of the last billing to the Balance Sheet date is recognized as 
unbilled revenues. Revenue from fixed-price and fixed-timeframe contracts, where there is no 
uncertainty as to measurement or collectability of consideration, is recognized based on the 
percentage-of-completion method. Provision for estimated losses, if any, on uncompleted contracts 
are recorded in the period in which such loses becomes probable based on the current estimates. 
Income from services is recognized as per the terms of the contract on accrual basis.  

1.9 Cash and Cash equivalents 
 Cash and cash equivalent comprise cash and cash with banks. The Company considers all highly liquid 

investments that are readily convertible to know amounts of cash to be cash equivalents. 

1.10 Cash Flow Statement 
 Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the 

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash 
receipts or payments and item of income or expenses associated with investing or financing cash 
flows. The cash flows from operating, investing and financing activities of the Company are 
segregated. 

1.11 Employee Benefits: 
 Retirement benefit in the form of provident fund is a defined contribution scheme. The contributions 

to the provident fund are charged to the statement of profit and loss for the year when the 
contributions are due.  

1.12 Foreign Currency Transactions 
 Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the 

date of transaction or that approximates the actual rate at the date of transaction. 
 Any income or expense on account of exchange difference either or settlement or on translation is 

recognized in The Profit & Loss Statement. 
1.13 Retirement benefits to employees 
 The Company provides for gratuity, a defined benefit retirement plan covering eligible employees. The 

Gratuity plan provides a lump-sum payment to vested employees at retirement, death, incapacitation 
or termination of employment, as defined by The Gratuity Act. 

  
 



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

Note 2.1 Share capital

 Number of shares Rupees  Number of 
shares 

Rupees

(a) Authorised
 Equity shares of Rs. 100/- each 6,50,000                  65,000                 6,50,000              65,000                   

(b) Issued, subscribed and fully paid up
 Equity shares of Rs. 100/- each  3,46,500                  34,650                 3,46,500               34,650                   

Note 2.1 a.  Reconciliation of no. of shares

Particulars
Opening Balance Fresh issue 

(Bonus shares)
Conversion Closing Balance

 Equity shares with voting rights 
 period ended 31st March, 2022 

 - Number of shares 3,46,500                  -                       -                        3,46,500               
 - Amount  34,650                     -                       -                        34,650                   

 period ended 31st March, 2021 
 - Number of shares 3,46,500                  -                       -                        3,46,500               
 - Amount  34,650                     -                       -                        34,650                   

% No. of Shares % No. of Shares
Equity Shares
Mr.Makarand Narayan Joshi 75.71% 2,62,332 75.71% 2,62,332
Mrs.Madhavi  Makarand Joshi 24.29% 84,168 24.29% 84,168

b. Rights, preference and restrictions attached to shares:
Equity Shares

c. Details of equity shares held by Promoters

% No. of Shares % No. of Shares
Equity Shares
Mr.Makarand Narayan Joshi 75.71% 2,62,332 75.71% 2,62,332

e. Bonus Issue
 The Company has alloted 3,21,750 fully paid up equity shares during the year 2017-18, pursuant to bonus issue 
approved by the shareholders. For the Bonus issue, bonus shares of thirteen equity shares for every equity share held 
has been alloted.  

 The same was provided for in the Balance Sheet for YE 31.3.2017 out of Accumulated Profits (Reserves & Surplus) 

Name of Share Holder
31st March 2022 31st March 2021

 d. Ordinary Shares allotted as fully paid pursuant to contract(s) without payment being received in 
cash during the period of five years immediately preceding 31st March

NIL

The company has only one class of equity shares having a par value ofRs.100 per share. Each holder of equity shares is 
entitled to one vote per share held. 
In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining 
assets of the company in proportion to the number of equity shares held by the Shareholders.

Name of Share Holder

Particulars

 As at 31 March, 2021 

31st March 2021
The details of shareholder holding more than 5% shares is set out below

31st March 2022

 As at 31 March, 2022 

Fiscal 2021-2022 2020-2021 2019-2020 2018-2019 2017-2018
Bonus Issue ratio NIL NIL NIL NIL 13:1



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

Note 2.2 Reserves and surplus 
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

Surplus / (Deficit) in Statement of Profit and Loss 
Opening balance              45,901              45,671 
Add: Profit / (Loss) for the year 8,419                   654                       
Less: Provision for Earlier years reversed -                                           359 

 54,320                 45,966                 
Less: Transferred to Reserve for Bonus Share -                        -                        
Less: Transferred to General Reserve 842                       65                         
Closing Balance 53,478                 45,901                 

General Reserve
Opening Balance                 2,236                 2,171 
Add: Transfer for the Year 842                       65                         
Less: Transferred to Reserve for Land -                        -                        
Closing Balance 3,078                   2,236                   

Reserve for Land              15,000              15,000 
Reserve for Issue of Bonus Shares              34,675              34,675 

Total 1,06,232                      97,813                          

Note 2.3 Long-term borrowings 
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

 Term Loan - From Axis Bank Ltd.              43,775              78,819 
 Unsecured Loan - Directors & Others              62,266              68,114 
 Unsecured Loan - Other Banks & Financial 
Institutions 

                   423                 5,057 

 Secured Loan - Equipment                    896                 2,615 
 Secured Loan - Vehicle                  4,922                 3,511 

Total           1,12,282           1,58,116 

Note 2.4 Long term Provisions
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

Provision for Gratuity - non-current                 7,668                 5,217 
Total                 7,668                 5,217 

Note 2.5 Short-term borrowings 
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

 Cash Credit Account with banks - 
 From Axis Bank Ltd           1,47,487           1,47,144 
 Cheque issued but not yet cleared              12,504                       -   
 Cheque deposited yet to be cleared                    448                       -   
 Current Portion of Long Term Debts (maturing in 
next 12 months) 
 Term Loan - From Axis Bank Ltd.              35,720              22,721 
 Secured Loan - Equipment                 6,218                 7,039 
 Secured Loan - Vehicle                  1,744                 2,819 

Total           2,04,121           1,79,723 

 Note b. The company has not been declared as wilful defaulter by any banks or financial institutions. 

 Note c. Quarterly returns or statements of currents assets filed by the company with banks or financial 
institutions are in agreement with the books of accounts. 

Particulars

Particulars

Particulars

Particulars

 Note: a. The company has used borrowing from banks and financial institutions for the purpose for 
which it has been borrowed. The company shall disclose the disclose the details of where they have 
been used. 



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

Note 2.6 Trade payables 
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

 
Creditors on trading account              63,954              57,164 

Total 63,954                           57,164                           

Note 2.7 Other current liabilities 
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

 (a) Statutory Payables  
Profession Tax Payable                      28                      20 
Provision for Income Tax                 9,382                 5,678 
GST  & Other Taxes Payable                 5,408                 8,167 
T D S  Payable                    865                 2,956 

15,683                           16,821                           
(b) Other Payables

Bonus Payable                       -                   1,138 
Salary & Remuneration Payable                 3,980                 4,023 
Other Payables                 1,246                    696 

5,226                             5,857                             

 Total 20,909                           22,678                           

Particulars

Particulars

Note 2.6(a) : Dues of Micro and Small enterprises:

As on 
31.03.2022

As on 
31.03.2021

Ageing for trade payables outstandings as at 31st March 22 is as follows;

Period Not due
Less than 1 
Year

1-2 Years 2-3 Years
More than 3 
Years

Total

Particulars

MSME*

Others 32,222           31,732           63,954             

Dispute dues-MSME

Dispute dues -Others

Total 32,222          31,732           -                  -            -                  63,954            
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

Ageing for trade payables outstandings as at 31st March 21 is as follows;

Period Not due
Less than 1 
Year

1-2 Years 2-3 Years
More than 3 
Years

Total

Particulars

MSME*

Others 49,885           7,279             57,164             

Dispute dues-MSME

Dispute dues -Others

Total 49,885          7,279             -                  -            -                  57,164            
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

Outstanding for following periods from due date of payment

Outstanding for following periods from due date of payment

The disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006,(MSMED Act) 
for dues to micro enterprises and small enterprises are as follows;

Dues remaining unpaid to any supplier:

Principal

Interest on the above

Particulars



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

2.8 Fixed assets

Sr. no. Description of Assets As at Disposals / As at
April 1, 2021 Additions Adjustment March 31, 2022

Rupees Rupees Rupees Rupees
Tangible assets

1 Buildings 76,673              5,608                -                    82,281                         

2 Plant and Machinery 1,16,375          5,515                -                    1,21,890                      

3 Furniture & Fittings 13,083              -                    -                    13,083                         

4 Computers and Software 10,991              495                   -                    11,486                         

5 Electrical installation 8,313                -                    -                    8,313                           

6 Office Equipment 6,030                142                   -                    6,172                           

7 Land 20,581              -                    -                    20,581                         

8 Vehicles 29,081              4,479                80                     33,480                         

9 Capital Work in Progress 83,703              4,250                -                    87,952                         
Total 3,64,829          20,489              80                     3,85,238                      

Previous year 3,48,184          16,645              -                    3,64,829                      

2.7 Fixed assets (contd.)

Sr. no.
 Balance 

as at 
1 April, 2021 

 Depreciation  
expense for 

the year  

 Eliminated on 
disposal of 

assets 

 Balance 
as at 

31 March, 2022 

 Balance 
as at 

31 March, 2022 

 Balance 
as at 

31 March, 
2021 

Rupees Rupees Rupees Rupees Rupees Rupees
Tangible assets

1 Buildings 28,991              4,870                -                    33,861                         48,420               47,682 

2 Plant and Machinery 67,174              9,327                -                    76,501                         45,389               49,202 

3 Furniture & Fittings 7,995                921                   -                    8,916                           4,167                  5,088 

4 Computers and Software 9,629                997                   -                    10,626                         860                     1,362 

5 Electrical installation 5,702                522                   -                    6,224                           2,089                  2,611 

6 Office Equipment 4,065                413                   -                    4,478                           1,694                  1,965 

7 Land -                    -                    -                               20,581               2,05,80,936

8 Vehicles 18,174              3,922                -                    22,096                         11,384               10,907 

9 Capital Work in Progress -                    -                    -                    -                               87,952               8,37,02,815
 Total 1,41,730          20,972              -                    1,62,702                      2,22,537            10,44,02,568 

 Previous year 1,20,690          21,040              -                    1,41,730                      2,23,098            2,27,494 

Description of Assets

 Accumulated depreciation and impairment  Net Block 

Gross block



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

Note 2.9 Long-term loans and advances
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

  Security deposits  
 Deposit For Waste Management                  323                     85 
 MSEDCL Deposit               1,002               1,065 
 Deposit for Shed               5,924               8,096 
 Provision for Bad & Doubtful Debts               6,864               2,895 
 Deposit for Rent                     10                     88 

 Total 14,123                      12,229                      

Note 2.10 Trade receivables 
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

 Trade receivables outstanding for a period exceeding six 
months from the date they were due for payment  

 Unsecured, considered good             13,792                  167 
13,792                      167                           

 Other Trade receivables 
 Unsecured, considered good          1,81,047          1,79,803 

                  1,81,047                   1,79,803 
Total 1,94,839                  1,79,970                  

 Particulars 

 Particulars 



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

Note 2.11 Inventories
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

 Stock In Transit 500                                         9,000 
 Stock in Hand of raw materials and consumables             69,048             74,106 
 Work In Progress             17,386             10,874 

 Total 86,934                      93,980                      

Note 2.12 Cash and cash equivalents 
As at

 31 March, 2022
As at

 31 March, 2021
Rupees Rupees

 (a) Cash in hand                  149                     15 

 (b) Balances with banks 
     - in Current accounts and Cash Credit Accounts

Axis Bank Ltd                  290               1,763 
      - in Deposits

Standard Chartered Bank                      -               14,810 
Axis Bank Ltd               1,200               1,249 

1,490                        17,822                      

 Total  1,639                        17,837                      

 Particulars 

 Particulars 



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements

Note 2.13 Short-term loans and advances
As at

 31 March, 2022
 As at

 31 March, 2021 
 Rupees  Rupees 

 (a) Advances to creditors -unsecured, considered 
good 

                 10,953                  10,896 

 (b) Advance to employees -unsecured, considered 
good 

                   3,646                    7,128 

 (c) Balances with government authorities                            -                             -   
       Unsecured, considered good                    9,621                    2,575 

TDS/ TCS Receivable                        817                        303 
Income Tax Paid                    2,681                           -   

 (d) Others -unsecured, considered good 
Prepaid Insurance                    2,243                    2,695 
Prepaid Expenses                        261                    1,318 
Deferred Revenue Expenditure                           -                      1,070 

 Total 26,723                           25,682                           

Note 2.14 Revenue from operations

 For the year ended 
31 March, 2022 

 For the year ended 
31 March, 2021 

 Rupees  Rupees 
Sale of products               7,33,759               5,25,968 
Add - Unbilled Revenue                           -                      9,846 
Less - Billed Revenue in current year                   -6,000                           -   
Total 7,27,759                       5,35,814                       

Note 2.15 Other Income

 For the year ended 
31 March, 2022 

 For the year ended 
31 March, 2021 

 Rupees  Rupees 
Foreign Exchange Gain                    1,519                    2,932 
Interest & Other Income                    4,125                    4,964 

Total 5,644                             7,896                             

 Particulars 

 Particulars 

 Particulars 



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements
Note 2.16 Cost of Raw Material Consumed

 For the year ended 
31 March, 2022 

 For the year ended 
31 March, 2021 

 Rupees  Rupees 
Opening Stock                  93,980                  96,281 
Add: Purchases               4,68,593               3,35,050 

              5,62,573               4,31,331 
Less: Closing Stock of Raw Materials - includes -                  86,934                  93,980 
Stock-in -hand                  86,434                  84,980 
Stock in Transit                        500                    9,000 

Total 4,75,639                       3,37,351                       

Note 2.17 Employee benefits expense

 For the year ended 
31 March, 2022 

 For the year ended 
31 March, 2021 

 Rupees  Rupees 
Salaries                  29,006                  22,336 
Bonus                    2,884                    2,000 
Contribution to Provident & Other Funds                    3,496                    2,633 
Gratuity Provision                    2,985                           -   
Insurance - Staff and Labour                    1,416                    1,119 

Managerial Remuneration
Directors Remuneration                  20,257                  16,808 

Total 60,044                           44,896                           

Note 2.18 Finance costs

 For the year ended 
31 March, 2022 

 For the year ended 
31 March, 2021 

 Rupees  Rupees 
(a) Interest expense on:

(i) Borrowings
Interest on Term Loan                    5,339                    3,895 
Interest on Cash Credit                  11,618                  14,127 
Interest on Equipment Loan                    1,150                    1,741 
Interest on Unsecured Loan                    1,660                    2,023 
Interest on Vehicle                        755                        562 
Interest on Over Due Payments                    1,977                          52 

(b) Other Financial expenses
Bank Commission and Charges                    5,805                    3,053 
Legal & Processing Fees                    2,012                    1,406 

Total 30,316                           26,859                           

 Particulars 

 Particulars 

 Particulars 



TRIMOORTY AUTODECO COMPONENTS PRIVATE LIMITED
Notes forming part of the financial statements
Note 2.19 Direct Manufacturing Expenses

 For the year ended 
31 March, 2022 

 For the year ended 
31 March, 2021 

Rupees Rupees

Calibration 111 126
Consumables and Spares 5,031                            1,552                            
Labour Charges 2,444                            7,976                            
Wages To Labour 18,673                          15,898                          
Wages To Temp. Labour 39,695                          28,360                          
Scrap Disposal expenses -                                5                                    
Testing Charges 794                               857                               

Total 66,748                          54,774                          
Note 2.20 Indirect Manufacturing Expenses

 For the year ended 
31 March, 2022 

 For the year ended 
31 March, 2021 

Rupees Rupees

Electricity Expeneses 16,299                          9,588                            
Insurance For Fire 339                               1,062                            
Insurance For Machineary 987                               418                               
Rents 1,205                            2,878                            
Repairs to Machinery 2,107                            1,255                            
Repairs & Maintenance 2,370                            1,777                            
Staff & Labour Welfare 2,495                            2,127                            
Staff Uniform 339                               356                               
Traning Expenses. 5                                    -                                
Water Charges 350                               279                               

Total 26,496                          19,740                          
Note 2.21 General & Administration charges

 For the year ended 
31 March, 2022 

 For the year ended 
31 March, 2021 

Rupees Rupees

Audit Fees 256                               250                               
Bad Debts Written Off 124                               -                                
Computer Expenses 1,328                            822                               
Donation 741                               140                               
Insurance - Vehicles 471                               424                               
Interest on Income Tax & GST 510                               214                               
Internet Expenses 488                               296                               
Other office and Misc. Expenses 12                                  176                               
Postage & Telegram 226                               67                                  
Printing & Stationery 394                               367                               
Profession Tax (Company) 15                                  15                                  
Professional & Consultancy Charges 8,223                            12,165                          
Rates & Taxes 521                               423                               
Repairs & Maintanance Motor Car 2,594                            1,364                            
Security Charges 3,636                            3,025                            
Subscription charges 75                                  -                                
Telephone Expenses 305                               397                               
Vehicle Lease Expenses -                                1,097                            
Vehicle & Conveyance expenses 8,451                            5,962                            

Total 28,370                          27,204                          
Note 2.22 Selling & Marketing Expenses

 For the year ended 
31 March, 2022 

 For the year ended 
31 March, 2021 

Rupees Rupees

Travelling Expenses - Local 331                               165                               
C & F charges for Export 47                                  851                               
Insurance - Exports 20                                  61                                  
Transportation and Handling charges 10,776                          7,989                            
Entertainment Expenses 591                               142                               
Sales Promotion expenses 1,189                            460                               

Total 12,954                          9,668                            
Grand Total 1,34,568                       1,11,386                       

Particulars

Particulars

Particulars

Particulars



   

 
TRIMOORTY AUTODECO COMPONENTS  PRIVATE LIMITED 
Notes forming part of the financial statements 

2.23. Payment to Auditor includes:                         

Particulars     2021-22     2020-21 
Statutory Audit Fees 200 200 
Tax Audit Fees 50 50 
Other Fees 150 150 

 

2.24. Related party transactions 

        (i)    Names of the related parties and description of relationship: 
                List of Key Management personnel:   
 
  Directors:  a. Makarand Narayan Joshi  
     b. Madhavi Narayan Joshi 
     c. Mihir Joshi 
     d. Vedant Joshi 
         Whole Time Directors: a. Chintamani Gajanan Kale  
  Relative of Directors: a. Gauri Kale 

                                            
 The compensation to key managerial personnel is as follows:     
 

Particulars Year ended 31st 
March 2022 

Year ended 31st 
March 2021 

Salaries and other employee benefits 23,213 1,68,58,442 
Others - - 

TOTAL 23,213 1,68,08,442 

 Loans and Advances from Promoters, Directors and Related parties.                                                                                                                 

Particulars Year ended 31st 
March 2022 

Year ended 31st 
March 2021 

Makarand Narayan Joshi 54,965 60,813 
Madhavi Joshi 4,100 4,100 
Gauri Chintamani Kale 3,200 3,200 
TOTAL 62,265 68,113 

 

2.25. In the opinion of the Board, the Current Assets, Loans and Advances are approximately of the values 
stated in the financial statements, if realized in the ordinary course of business. Provisions for all 
known liabilities, including Capital Commitments as of 31.3.2022 has been adequately provided for  
and not in excess of the amounts reasonably necessary. 

2.26. Earnings Per Share 
 

Particulars 
Year ended 31st 

March 2022 
Year ended 31st 

March 2021 

Net Profit/(Loss) attributable to Equity Shareholders 8,419             654  
Weighted average number of equity shares for 
calculating Basic EPS  3,46,500 3,46,500 

Basic and Diluted Earnings/(Loss) of share of Nominal 
value of Rs.100 each (Rs.)  24.30 1.89 

 



   

 
 
2.27. Deferred Taxes: 
 

Particulars 
 

As at 
31st March 2022 

As at 
31st March 2021 

Deferred tax (liability) / asset  
1. On difference between book balance and tax 
balance of fixed assets (WDV)  
 

 

 
 

          3,021 

 
 

2,565 

  
 

2.28. Expense recognised in Statement of Profit & Loss for Provision of Gratuity comprise of (as estimated 
by the management): 

Particulars Year ended 31st 
March 2022 

Year ended 31st 
March 2021 

Current Service Cost            2,985             - 
Interest Cost - - 
Net actuarial (gain) / loss recognised in the period - - 

TOTAL 2,985 - 
 

During the year the Company has not gone for Actuarial valuation for provision for Gratuity. The 
Company has provided for Gratuity as part of financial prudence based on best estimates for the 
year ending 31-03-2022. 

2.29. Value of Imports: FY 2021-22  57,670 for FY 2020-21 - 69,542. 

2.30. CIF Value of Exports: FY 2021-22  53,663 FY 2020-21  65,409. 

2.31. The company does not have any relationship with any companies struck off under section 248 of the 
Companies Act, 2013 or section 560 of the Companies Act, 1956 

2.32. The Company does not have any charges or satisfaction yet to be registered with Registrar of 
Companies beyond the statutory period. 

2.33. The company has not advanced or loaned or invested funds (either borrowed funds or share 
premium or any other source or kind of funds) to any other person(s) or entity(ies), including foreign 
entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the 
Intermediary shall: (i) directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (ii) provide any 
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. Similarly, the company 
has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party) 
with the understanding (whether recorded in writing or otherwise) that the company shall: (i) directly 
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like 
to or on behalf of the Ultimate Beneficiaries. 

2.34. Steps have been taken to identify the suppliers who qualify under the definition of macro and small 
enterprises, as defined under the Macro, Small & Medium Enterprises Development Act 2006 despite 
best efforts. Since no intimation has been received from the suppliers regarding their status under 
the act as at 31st March 2022, disclosures relating to amounts unpaid as at the year end, if any, have 
not been furnished. In the opinion of the management, the impact of interest, if any, that may be 
payable in accordance with the provisions of the act, is not expected to be material. 

2.35. Analytical Ratios: 




